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BT® “EXPAT BULGARIA SOFIX UCITS ETF”

MPOCHMEKT
3ATMYBITMYHO NPEONAIAHE U OOMYCKAHE OO TbPIroBUA HA PETYJIMPAH
MNA3AP HA OANNOBE
(6e3HannyHKn, cBOH6OAHO NpeXBLPNAEMN)
(KOneKTUBHa MHBECTULIMOHHA CXEMa 3a MHBECTUPAHE B aKLUn 1 APYT INKBULHU
bMHaAHCOBM aKTMBW NPV NOEMAHE Ha BUCOK PUCK)

BopcoBo TbpryeBaH doHp “Expat Bulgaria SOFIX UCITS ETF” (Hapu4yaH no-gony “Expat
Bulgaria SOFIX UCITS ETF” unu camo ,®PoHaa“), opraHu3upaH u ynpasnaBaH oOT
Ynpaenaeawo gpyxectso ,Ekcnat Acetr MenugxmbHT EAL (,YnpaBnsiBawoTo
OpyxecTBo“), usgaBa/npogaBa [AnoOBe, NPefoCTaBsAlM €4HAKBM MpaBa Ha TexHUTe
nputexarenn. bpoar ganoee Ha PoHOa ce NPOMEHS B 3aBUCUMOCT OT 06emMa N3BbpPLLEHM
npoaaxo6u n obpaTHO N3KynyBaHe Ha OANOoBeE.

MpocnekTbT 3a Ny6nMYHO NpeanaraHe u fonyckaHe A0 TbProBys Ha perynupaH nasap Ha
nanose Ha “Expat Bulgaria SOFIX UCITS ETF” (,[MpocnekTsT) cbaobpxa udanarta
nHcopmaums, Heobxoauma 3a B3eMaHe Ha MHBECTULUMOHHO peLleHune, BKIHYUTENTHO
OCHOBHUTE puckoBe, cBbp3aHu ¢ “Expat Bulgaria SOFIX UCITS ETF” n HeroBaTa AeNHOCT.

B uHTepec Ha uHBecTUTOpUTE € Aa ce 3ano3HaAT c lpocnekTa, npeau Aa B3emar
pelueHue fa UHBecTUpaT.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO APYXECTBO OTroBapsT
CONnVAapHO 3a Bpeau, NPUYMHEHW OT HEeBepHW, 3abnyxaaBaliy UM HEMbIHU JAHHW B
Mpocnekta. CbcTaBuTenute Ha roguvwHUa ¢uHaHCOB oT4eT Ha dPoHpa oTroBapsaT
CONuAAapHO C TAX 3a Bpeau, NPUYMHEHN OT HEBEPHU, 3abnyxaaBaluy Unn HEMbITHU SAHHM
BbB (prHaHcoBUTE oT4eTN Ha POHAA, @ perMcTpupaHuaT oauTop — 3a BpeauTe, NpUYNHEHN
OT OQMTUpaHUTE OT HEro (PHaAHCOBU OTYETMW.

Komucusra 3a ¢pyHaHcoB Haa3op (,,Komucusara“; KOH) e norBbpauna To3u lNMpocnekr
¢ pewweHne Ne 604 — Od ot 19 aBrycTt 2016 r., HO TOBa He o3HauyaBa, 4e Komucusara
opobpsiBa unu He ogobOpsiBa MHBECTUPAHETO B MpeanaraHuTe AANoBe, HUTO 4e
noema OTFrOBOPHOCT 3a BEpPHOCTTAa M MbJIHOTAaTa Ha nNpegcraBeHaTa B MpocCnekTa
nHcdpopmauums.
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NHBecTutopute morat pa nonyyaT 6e3nnatHo [Npocnekta u [1oKymeHTa C KI4oBa
UHopMaumna 3a WHBECTUTOpUTE, 3aefHO C BCUYKU npunoxeHud, oT ,Ekcnat AceTt
MeHngxmbHT® EALL or 9:00 pgo 18:00 4. Bcekm paboTeH OeH, KakTo M OT cauTa

www.expat.bg.

Appec Ha ynpasrneHue un opuc Ha ,,Ekcnat AceT MeHnmxmMmbHTY EALL:
rp. Codoms, yn. ,l'eopru C. Pakoscku®“ N2 96A

Ten.: +359 2 980 1881

®dakc: +359 2 980 7472

Jlnue 3a KoHTakT: unaHa Togoposa

MuBectnpaHeTo B ganose Ha “Expat Bulgaria SOFIX UCITS ETF” e cBbp3aHoO C puckose,
cneundunyHM 3a NpeanaraHiTe Asnose, NoapobHO NpeacTaBeHn Ha cTp. 33 1 cneaBalumTe
oT NpocnekTa.

Ctp. 30757



expatcapital

MPOCHEKT HA “EXPAT BULGARIA SOFIX UCITS ETF”

I. AAHHU 3A “EXPAT BULGARIA SOFIX UCITS ETF”

(M3m. ¢ Pew. Ha CO, Ne 200/09.06.2017 r., Pew. Ha C[O Ne 228/22.12.2017 r., Pew. Ha C[]
Ne 258/16.04.2018 r., Pew. Ha C[ Ne 275/05.10.2018 r.) (U3m. ¢ Pew. Ha CO Ne
291/09.05.2019 r.) (M3m. c Pew. Ha C Ne 310/23.01.2020 r.) (M3m. c Pew. Ha C[, Ne
312/27.03.2020 r.) (U3m. ¢ Pew. Ha CO Ne 337/01.10.2020 r., Niam. ¢ Pew. Ha C[ Ne
346/08.02.2021r.)

HaumeHosaHue:

“Expat Bulgaria SOFIX UCITS ETF”

NHeecmuuyuoHHa uern:

[a pennvkupa npeacTaBsHETO Ha
6opcoBus nHaekc Ha akumm SOFIX
(Hapu4aH no-gony ,PedepeHTeH nHaekc”)

Puckoe nipocpur:

Bucok puck

Tun:

UCITS ETF 3a nbnHo pennukupaHe

Bopca 3a mbpaogusi Ha dsinogeme:

Bwnrapcka ¢ongoBa 6opca, Frankfurter
Wertpapierbdrse, London Stock Exchange
UnNwn apyr perynupad nasap, Ha KouTo ce
Tbprysart ganosete Ha PoHaa

Banyma: Bwnrapcku nes
HomuHanHa cmoiHocm Ha eOuH 0sn: 1.00 (eamH) nes
LJama Ha y4ypedsisaHe: 19.08.2016 .
Cpok Ha cbuecmeysaHe: Hama

Homep u dama Ha ernuceaHe Ha ®oHda 8
Pezucmbpa Ha KOH:

PaspeweHue N2 156-0d/23.08.2016 r.

Adpec:

Codwmsa, yn. ,eopru C. PakoBckn® N2 96A

Tene@oH (hakc):

+359 2 980 1881, cpakc: +359 2 980 7472

EnekmporeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpa+Huua:

www.expat.bg

Ynpaenseauw,o Opyxecmeo:

L,EkcnaT AceT MeHupxmbHT EAL

Mapkemmelkbpu:

~beHUMapk duHaHc* AL

»I 'bpBa ®nHaHcoBa bpokepcka KbLia“
00o[

~-EnaHa TpenguHr® AL

Lang & Schwarz Broker GmbH

Goldenberg Hehmeyer LLP

InterCapital Securities Ltd.

NHeecmuyUuOHeH KOHCYynmaHm:

Hukonan Bacunes Bacunes

Hanven MNeHos [1oH4eB

Ixynns Cawesa Kauaposa

Lenosumap:

,HOpob6aHk bbnrapusa“ AL
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(N3m. ¢ Pew. Ha C[0 Ne 299/16.08.2019 r.)“Expat Bulgaria SOFIX UCITS ETF” e konekTuBHa
WHBECTULMOHHA CXeMa OT OTBOPEH TUM 3a UHBECTUPAHE B LIeHHW KHMXa 1 APYri NIMKBUAHM
drHaAHCOBM aKTMBW, yvpedeH W OCbLUEeCTBABALL, CBOATa [AENHOCT B CbOTBETCTBME CbC
3aKoHa 3a AeVHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHM CXeMU U Ha ApYyrv npeanpuaTus
3a KonekTtuBHo nHeectupaHe (3OKWNCONKW), 3akoHa 3a nybnmyHOTO npegnaraHe Ha LeHHM
kHuxa (3MMUK) n nog3akoHoBMTE aKTOBE MO npunaraHeTo My, 3akoHa 3a nas3apuTe Ha
dunHaHcoBn nHCTpymeHTn (3MNPU), 3akoHa 3a 3agbnxeHusata n porosopute (330) u
OCTaHanoTo NPUIOXMMO 3aKoHoAaTencTeo Ha Penybnuka Bunrapums.

(U3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) ®oHABLT € 060CO6EHO UMYLLLECTBO C LN
KONEKTMBHO MHBECTMPAHE B NPEXBBbPSISEMN LIEHHN KHUXa U APYr NNKBUAHN (DUHAHCOBM
aktmBn no un. 38 ot 3OKUCOMNKWM Ha napuyHu cpencTtsa, HabpaHu ype3 nyb6nuyHo
npegnaraHe Ha g4anoBe, C ornef nocTuraHe Ha UHBECTULMOHHMTE LIeNn Mo Y. 7, KoeTo ce
OCbLUEeCcTBABa OT YNpaBnsaBaLoTo APYXECTBO Ha NpMHUMNA Ha pa3npeneneHne Ha pucka.
3a Hero ce npunara pasgen XV ,Opyxectso® ot 33[, ¢ uskniodeHune Ha 4n. 359, an. 2 u 3,
un. 360, 362, un. 363, 6yken ,B“ n ,r“ 1 un. 364, LOKONKOTO B 3aKOH uUnu B NpaBunaTta Ha
®oHpa He e npegsuaeHo apyro. PoHALT ce opraHu3upa v ynpasngasa oT ,EkcnaT Acet
MeHnoxmMbHT® EAL M HAMa opraHu Ha ynpasneHue. CbrnacHo un. 87, an. 1 ot
3OKUCOMNKW npu ocbliecTBABaHe Ha AeNHOCTTa Mo Yn. 4, an. 1, cBbp3aHa ¢ Nny6nMyYHOTO
npeanaraHe Ha BTopu4yeH nasap (bopcoBa TbproBus) Ha asinoete Ha PoHAA, KaKTo U C
n3naBaHeTo 1 06paTHOTO MM U3KyNyBaHe Ha MbpPBUYEH Na3ap, YNpaBnsaBaLLoTo APYXECTBO
JencTea OT UMETO 1 3a CMeTKa Ha yrpaBnsBaHaTa KoNekTMBHa UHBECTULMOHHA cXxemMa — B
cny4an “Expat Bulgaria SOFIX UCITS ETF”.

(M3m. ¢ Pew. Ha C[] Ne 200/09.06.2017 r.) ,KanutanbT* Ha PoHOa e paBeH Ha HeTHaTa
CTOMHOCT Ha akTuBute My (HCA), kosaTo He Mmoxe aa 6bae no-manka ot 500 000 nesa. To3un
MUHMManeH pa3mep Tpsbea ga 6bae AocTurHaT OO ABE FOAMHM OT MoslyyaBaHe Ha
pa3pelueHneto ot KPH 3a opraHnaupaxe n ynpasneHune Ha ®oHga. PoHABLT nognexm Ha
BNMcBaHe B nyonuuHute pernctpu no yn. 30, an. 1, T. 5 ot 3akoHa 3a Komucusita 3a
uHaHcoB Hag3op (3KPH).

“Expat Bulgaria SOFIX UCITS ETF” we cnensa v cnegHute AOMbHUTENHU U3NCKBaHUSA, B
cvna 3a 60pcoBo TbpryBaHu hoHAOBE KbM MOMEHTA Ha Cb3gaBaHe Ha To3n [1pocnexT:

¢ MwuHMManHaTa HeTHa CTOMHOCT Ha aKTUBUTE He MoXe Ja 6bae no-manka ot 100 000
nB. U cnepBa Aa 6bae gocturHata B pamkute Ha 30 HM OT NOTBbPXAaBaHETO Ha
HaCTOALMSA NPOCMNEKT;

e Cnep n3tnyaHe Ha To3u cpok oT 30 gHM 60pPCOBO TbpryBaHMAT OOHA, ONOBECTSIBA
HabpaHua pa3mMep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha MHTEPHET CTpaHuuaTa cu
n ysegomsasa Komucusra;

e B cpok ot 30 gHn cneq AocTuraHe Ha MUHMMaNHUAT pa3mep Ha aktusute ot 100
000 nB., YnpaBnsaBalwoOTO [OpYyXecTBO MnojaBa 3asBfieHMe 3a [oryckaHe Ha
aanosete Ha PoHAa A0 TbProBMsa Ha perynvpaH nasap.
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I.1. YnpaBnaBawo gpyxectBo (U3m. ¢ Pew. Ha C[ Ne 291/09.05.2019 r.) (U3m. ¢ Pew
Ha C[ Ne 310/23.01.2020 r.)

HaumeHosaHue: L,EKkcnaT AceT MeHnaxmbHT EAL,
Cedanuwe u adpec Ha yripasseHue: Codwmsa, yn. ,eoprun C. PakoBckn® N2 96A
TeneoH (pakc): +359 2 980 1881; pakc: +359 2 980 7472
EnekmporeHr adpec (e-mail) office@expat.bg

EnekmpoHHa cmpaHuya: www.expat.bg

Lama Ha y4ypedsisaHe: 30.07.2007 .

Cpok Ha cbuecmeysaHe: HAMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a usebpuwieaHe Ha deliHOCm Kamo Ne 1574-Y[ o1 30.11.2007 r.
yrnpasnssawo Opy>Xecmeo:

NHdopmaLmsa oTHOCHO npodecmnoHanHns onut Ha [pyXecTBoTo

~,EKcnaT AceT MeHnaxmbHT® EAL u3BbplIBa akTUBHaA LEWHOCT MO yrnpaBfieHue Ha
KnneHtckn aktueum ot 16.06.2008 r. OcCHOBHO nNpeguMMCTBO U CWUHA 4YepTa Ha
YnpaBnsiBawoTo OPYyXEeCTBO € eKunmbT OT cneumanuctu ¢ 6orat onut B obnacrra Ha
yNpaBneHNeTo M WHBECTULUMOHHMA aHanM3 Ha akTuBM M Mnagu ekcneptu ¢ pobpa
KkBanudukauma n no3HaHna B cdrepaTa Ha (puHaHcuTe.

Ynpasnenve un dyHkunoHnpaHe Ha “Expat Bulgaria SOFIX UCITS ETF”

CovrnacHo [paeBunata Ha “Expat Bulgaria SOFIX UCITS ETF”, YnpasnasawoTo
OPYXeCTBO, ynieHoBeTe Ha HeroBuss CbBET HA AMPEKTOPUTE N HErOBUAT MHBECTULNOHEH
KOHCYNTaHT ca ANMbXHW Aa AeNCTBaT B HaN-A400pua MHTEpPEC Ha BCUYKM npuTexaTenu Ha
aanose BbB PoHAa, KaTo ce pbKOBOAAT CaMO OT TO3U UHTEpPeC Npu ynpasfieHUEeTo Ha
donpa.

YnpaBnaBaLLoTo APYXECTBO € AJSTbXHO Aa ynpasnsaBa AenHocTTa Ha PoHaa B criegHuTe
HanpaBneHns — ynpaBneHme Ha UHBECTMLMUTE, afAMHUCTPATUBHU YCNyru, AncTpnbyumusa un
MapKeTuHr Ha ganoseTe Ha PoHaa. YnpaBnsiBawWoTO APYXECTBO MHBECTUpa HabpaHuTe
napudHn cpegctea BbB PoHAa CNpsAMO MHBECTUMLMOHHMTE LENM U MHBECTUMLMOHHAaTA
nonntnka Ha ¢oHpa, onncaHu B To3m MNpocnexT.

Mpn npopmaxbata M o6paTHOTO M3KynyBaHe Ha f[AnoBe YNpaBnsBawWoOTO APYXECTBO
n34ncnaBa eMMCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha ASANOBeTe Ha
®doHpa noa KoHTpona Ha [eno3utaps, BOAM CYETOBOACTBOTO, NOgAbpXa U CbXpaHsABa
OTYETHOCTTA U U3MbJIHABA BCUYKM APYrM NOJ0OHM 3aabnXeHns, CbobpasHo ycrnosusTa u
peaa 3a uspasaHe u npogaxba Ha Asnose, ycnoBuATa U peaa 3a obpaTHO M3KynyBaHe Ha
aanose n obcTtoaTenctsa, nNpy KOMTo obpaTtHOTO M3KynyBaHe MOXe Aa 6bae BPEMEHHO
CMpsiHO, YCroOBMUATa M peda 3a U34ucrnsaBaHe Ha eMUCMOHHaTa CTOMHOCT U Ha ueHaTa 3a
obpaTHO U3KynyBaHe Ha OANOBETE, KaKTo ca onucaHu B T03u [pocnekT. YnpaBnaBawoTo
OpYyXecTBO ynpaenasa uanocTHaTa MapKeTUHroBa AenHOCT Ha PoHAa U N3BbPLLBA BCUYKK
OpYyrM OEenHOCTH, KOUTO ca HeobxoaMmu BbB Bpb3Ka CbC 3aKOHOCHOOPA3HOTO
OYHKLMOHMpPaHe 1 NpekpaTaBaHe Ha PoHaa.
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Mpn ocblLlecTBABaHE Ha ropenocoyeHuTe (PyHKUMM YNpaBnaBalloTo APYXECTBO B3eMa
pelleHns No BCUYKM BBLNPOCU, CBbP3aHU C OpraHu3aunara, AenHocTTa U NpekpaTaBaHeTo
Ha PoHAaa, BKITIOYUTESTHO:

e lI3meHeHue n gonbiiHeHne Ha NpaBunata Ha PoHAa, Ha lNpaBunaTta 3a oueHKa Ha
noptdenna n 3a onpenensdHe Ha HeTHaTa CTOMHOCT U Ha MHAMKATMBHATa HETHa
CTOMHOCT Ha akTuBuTe, lMpaBunarta 3a oueHKa M ynpasfieHWe Ha pucka u apyru
BbTPELUHN aKTOBE, KAaKTO M OTHOCHO akTyanuaupaHe Ha To3u [1pocnekT;

e CkroyBaHe, KOHTPON BbpXYy M3MbJIHEHWETO, MpekpaTABaHe M pa3BansHe Ha
porosopute ¢ [denosuTtapsi, MapkeT mMerkbpa U MHBECTULMOHHUTE MOCPEAHMLM,
N3NbMAHABALLM  MHBECTULUMOHHUTE HapeXAaHua OTHOCHO YMpaBfieHMEeTO Ha
nopTtdenna Ha PoHAa;

e N360p n ocBoboxaaBaHe Ha pernctpupaHuTe ogutopn Ha PoHAa;

e W3roTBsiHe Ha roguwHus (pMHAHCOB OTYET M MPUEMaHeTo My crnef 3aBepka oT
n3bpaHnTe PeErucTpmpaHn OauTopu;

e EXegHeBHO onpepensdHe Ha HeTHaTa CTOMHOCT Ha akTmeBuTe Ha Ponpa, HCA Ha
eOuH Oan, eMUcuoHHaTa CTOMHOCT U LeHaTa Ha 06paTHO U3KynyBaHe Ha HeroBute
OAroBe;

e OnpepensHe n nybnukyBaHe Ha nHaukatneHa HCA n HCA Ha gsn, cbobpasHo
lMpocnekTa u lNpaBunarta Ha PoHAa;

e B3emaHe Ha pelleHUA 3a BPEMEHHO CcrnupaHe/Bb306HOBABaHE Ha 06pPaTHOTO
U3KynyBaHe M 3a yAb/lXaBaHe CpoKa Ha BPEMEHHOTO CrnupaHe Ha o6paTHOTO
U3KyryBaHe;

e B3emaHe Ha pelleHWe 3a CKJIloYBaHe Ha JOroBop 3a 3aeM;

e B3emaHe Ha peLleHusi OTHOCHO Npeobpa3yBaHe 1 npekpaTaBaHe Ha PoHAa;

e /I360p Ha nukBMaaTop/v NMpu HacTbNBaHe Ha OCHOBaHWE 3a MpekpaTsBaHe Ha
doHpa.

(U3m. c Pewi. Ha CO Ne 346/08.02.2021 r., am. c Pew. Ha CO Ne 382/11.10.2022 r.) Opyru
KONEKTUBHU MHBECTULIMOHHU cXeMu, yrnpasnasaHu oT ,EkcnaTt AceT MennaxmbuHT! EAL

Kbm patata Ha nybnukyBaHe Ha HactoAwma [lpocnekT YnpaBnsiBalloTO APYXECTBO
ynpasnsBa olle Yyetupu gorosopHu cdoHga: [4d ,Ekcnat Akumm PassuBawm ce MNasapn®,
O® EkcnaTt Akuumn Passutu MNazapu®, Od ,Ekcnat MobdanHn O6nuraunn® n 4d ,Ekcnat
MpupogHn Pecypcn®; eanHapgecet 6opcoBo TbpryBaHu doHaa: “Expat Czech PX UCITS
ETF”, “Expat Poland WIG20 UCITS ETF”, “Expat Slovenia SBI TOP UCITS ETF”, “Expat
Slovakia SAX UCITS ETF”, “Expat Hungary BUX UCITS ETF”, “Expat Croatia CROBEX
UCITS ETF”, “Expat Serbia BELEX15 UCITS ETF”, “Expat Macedonia MBI10 UCITS ETF”,
“Expat Romania BET UCITS ETF”, “Expat Greece ASE UCITS ETF” n “Borg Al Ultra UCITS
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ETF”; kakTo 1 gBa HaumMoHanHn 6opcoBo TbpryBanun doHaa: “Expat Bulgaria Short SOFIX”
n ,Ekcnart Nong®.

JaHHM 3a 4yneHoBeTe Ha ynpaBUTENHUTE W KOHTPOMHWUTE opraHnm Ha ,Ekcnat Acet
MenunpxmbHT® EAL (M3m. ¢ Pew. Ha C N2 158/01.07.2016 r., u3m. ¢ Pew. Ha C[0 Ne
258/16.04.2018 r.) (M3m. ¢ Pews. Ha CO Ne 291/09.05.2019 r.) (M3m. ¢ Pew. Ha CI1 Ne
299/16.08.2019 r.) (U3m. ¢ Pew. Ha CO Ne 310/23.01.2020 r.) (M3m. c Pew. Ha CO N
313/01.04.2020 r.) (N3m. ¢ Pews. Ha C[O Ne 331/17.09.2020 r.) (U3m. c Pew. Ha CO N
381/16.09.2022 r.) (U3M. ¢ Pewi. Ha CO Ne 388/24.01.2023 r.)

10 |10

~Excnat AceT MeHngxmbHT EAL € BnucaHo B ThproBCKUs permcTbp Npe3 MeceL, HoeMBpHU
2007 r. [OpyxecTBOTO UMa efHOCTENEHHa cucTtema Ha ynpasneHve — CbBeT Ha
OMpeKTopuTe, CbCTOSLL Cce OT NeT hnanyeckn nuua:

Hukonan Bacunes Bacunes - I3anbnHuteneH gupekrop;

Hanunen MNMeHos [JoHu4eB - U3nbnHUTENEH ANPEKTOP;

Hukona CnmeoHoB AHKOB - [Mpeacenarten Ha CbBeTa Ha OUPEKTOPUTE;

KoHcTaHTuHa OumntpoBa MNMeprenosa-Okonuiicka - YUneH Ha CbBeTa Ha AMpeKTopUTe;
Mmopua MapTtnHoBa HukonoBa - YUneH Ha CbBeTa Ha gupeKkTopuTe.

KbM gaTtaTa Ha HacTosawma NpocnekTt uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE HAMAT APYrK
OENHOCTM N3BBbH OPYXECTBOTO, KOMTO a ca 3HayuMu 3a genHoctTa Ha Y[ ,Ekcnat Acet
MennpxmbHT EALL

3anucaH 1 BHECEH KanuTan

(M3m. ¢ Pew. Ha C[I Ne 292/17.05.2019 r.) OcHoBHMAT KanuTan Ha ,Ekcnat Acet
MennoxmbHT® EALL e B pa3amep Ha 640 000 neBa, pa3snpegeneH B 640 6posa 6e3HannyHm
akumu, ¢ HomnHanHa ctonHoct ot 1 000 neBa BcsAka. LlenuaTt kanuTan e 3anncaH 1 BHECEH
OT eAHoNn4YHNA cobeTBeHuK ,Ekcnat Kanutan“ A

1.2. OsnoBse Ha “Expat Bulgaria SOFIX UCITS ETF”

Eopca 3a mbpeosusi Ha dsinoeeme: Bvnrapcka ®oHgosa bopca AL
EnekmpoHHa cmpa+Huua: www.bse-sofia.bg

Gopca 3a mbpzosusi Ha dsinoseme: Frankfurter Wertpapierborse
EnekmpoHHa cmpaHuua: www.boerse-frankfurt.de

Eopca 3a mbpeosusi Ha dsinoseme: London Stock Exchange
EnekmpoHHa cmpa+Huua: www.londonstockexchange.com
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(U3m. c Pew. Ha CO Ne 158/01.07.2016 r.) (U3m. c Pewi. Ha CO N2 196/30.03.2017r.) (N3m.
c Pew. Ha CO Ne 228/22.12.2017 r.) (M3m. ¢ Pew. Ha CO Ne 275/05.10.2018 r.)
Pernctpauma 3a Tbproeusa Ha doHaoBa 6opca

B cpok ot 30 gHu cnen focTuraHe Ha MUHUManNHUAT pa3mep Ha aktusuTe ot 100 000 nB.
YnpaBnaBaLLoTo APYXEeCTBO LWe nofaae 3assfeHne 3a AornyckaHe Ha ganoseTte Ha PoHaa
00 Tbproeus Ha bbenrapcka ®onposa bopca (BPB) n PoHALT We cna3Ba M3NCKBaAHMATA Ha
Bvnrapcka ®oHposa bopca, cBbp3aHu C ThbproBusTa Ha asanosete cu. PoHOBLT € AonycHaT
0o Tbproeusa Ha Frankfurter Wertpapierborse, ®paHkdypTt Ha MaiiH, T'epmaHua n Lwe cna3ea
nanckeBanudaTa Ha Frankfurter Wertpapierbérse, cBbp3aHu ¢ TbproBudata Ha AsnOBETE CU.
doHObT € gonycHaT oo Tbproeus Ha London Stock Exchange, JToHooH, BenukobpuTtaHus
M we crnasBa usnckeBaHuATa Ha London Stock Exchange, cBbp3aHuM C TbproeBuaTa Ha
aanoseTe cn. PoHABLT e MOXe Aa ce TbpryBa M Ha Aapyrn 6opcu, ako YnpaenaBaLLoTo
OPYXeCTBO B3eMe peLleHNs 3a TakuBa perncrpauuu.

OvnBnaeHTHa nonutuka

doHAbT HAMa Aa pasfaaBa AvBuMAeHTU. [MBUAEHTUTE, U3NMATEHN OT ASNOBETe, B KOUTO
DOoHOBT € UHBECTUPAn, KakTo U KanuTanoBuTe nevyanbu, peanuanpaHu npv TbproBusi ¢
asnoeete BbB PoHAa, LWe 6baaT pevHBEeCTUPaHM.

1.3. UHBECTULIMOHEH KOHCYNTaHT

(N3m. c Pew. Ha C Ne 258/16.04.2018 r., Nam. ¢ Pew. Ha C[d N2 291/09.05.2019 r., U3m.
c Pew. Ha C[ Ne 299/16.08.2019 r.) (M3m. ¢ Pew. Ha C[ Ne 310/23.01.2020 r.) (U3m. ¢
Pew. Ha C[, Ne 325/18.06.2020 r., N3m. ¢ Peww. Ha C[, Ne 346/08.02.2021 r.)
MHBecTUUMOHNTE pelleHusa nNpu ynpasneHMeTo Ha akTueuTe Ha “Expat Bulgaria SOFIX
UCITS ETF” we 6baat B3emMaHm oT:

1. Hukonan Bacunes BacuneB, nuueH3npaH MHBECTULMOHEH KOHCYNTAHT, MpuUTeXaBall
ceptucdumkatr Ne 412-1K/02.06.2014 r., n3pageH ot KO®H 3a npugobuto npaeo 3a
N3BbpLUBaAHE HA OENHOCT KaTO MHBECTULMOHEH KOHCYNTaHT.

Obpa3sosaHue

1996 - 1997 r. KEIO UNIVERSITY, Tokuo, AnoHusa, Cneunanusayusa rno
OaHb4YyHa nonuTuka n mHaHen

1995 - 1997 r. BRANDEIS UNIVERSITY, Yontbm, CAL, Maructsp no
MeXAyHapogHa UKOHOMUKA U (PUHaHCK

1994 - 1995 r. STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
Bakanaebp no 6usHec agMnHNCTpaLUms, PUHaAHCK K
NKOHOMMKA
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1990 - 1994 r.

BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bynanewa, YHrapus, bakanasbp No MIKOHOMUKaA U
MEHUOKMBHT

LHonwnHumernHa keanugukauyusi

1999r.

lpogbecuoHarneH onum
2010r. - po MOMeHTa

2009 r. - no MOMeHTa

2009 r. - po MOMeHTa

2005 - 2009 r.

2003 - 2005 .

2001 - 2003 r.

2001 - 2005 r.

2000 - 2001 .

1997 - 2000 r.

1997 r.

Ceptuduumnpan domHaHcos aHanutuk (CFA)

~EKcnaT Anda“ ALl, uneH Ha CbBeTa Ha gupekTopuTe

~EKcnaT Kanutan“ AL, npeacraBmTen n n3anbiHUTENEH
ONpPEeKTop

»Ekcnat pyn“ EOO/[], egHonun4yeH cobCTBEHMK Ha Kanutana

MUWHUCTBP Ha AbpXaBHaTa agMUHUCTPALMSA U
agMUHUCTpaTUBHaTa pedopMa

3aMecTHMK MUHUCTBp-NpeaceaaTen  MUHUCTBLP Ha
TpaHCnopTa u cbobLLeHNaTa

3aMeCTHVK MUHUCTBbpP-NpeaceaaTen u MUHUCTBLP Ha
NKOHOMMKaTa

39-0 1 40-0 HapogHo cbbpaHune, HapoaeH NpeacTaBuTen

LAZARD CAPITAL MARKETS, JloHaoH, Benukobputanus,
Crapwu suuenpesngeHT; OupekTtop ,MNpoyyBaHua 3a
LleHTpanna n N3touyHa EBpona“

UBS WARBURG (6uswwe Warburg Dillon Read), JloHaoH,
BennkobputaHusa, AcounmnpaH gupekTop

SBC WARBURG DILLON READ, Hio Nopk, CALL,
AHnanunsatop ,Pa3BuBaLly ce eBponenckn Kanutanosu
nasapu
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1996 - 1997 r.
1993 - 1994 r.
1988 - 1990 .

SBC WARBURG, Tokwno, AnoHns, AHanu3aTop no crpaterns
Ha ANOHCKMTE (pMHaHCOBW nasapu

COOPERS & LYBRAND, byganewua, YHrapus, [JaHbueH
KOHCYyNTaHT

HapopgHa wkona 3a 3anacHu ocumuepwm ,Xpucto botes®, rp.
[neBeH

UzebplusaHa u3ebH [pyxecmeomo deliHocm, KOSIMO € om 3HadyeHue ¢ oz2s1ed
OeliHocmma Ha [pyxecmeomo

OcBeH NocoYeHnTe No-rope 3aemMaHn ATbXHOCTM KbM AiaTaTa Ha HacToAwma MNMpocnekT,
Hukonan Bacunes He n3ebpLuBa gpyra AeNHOCT U3BbH ,Ekcnat AceT MeHnaxXmbHT EAL,

2. Oanuen NeHos [JoHYeB, NUUEH3NPAH MHBECTULMOHEH KOHCYNTaHT, NpMTEXaBalll
ceptudumkat Ne 266-1K/28.01.2008 r., napgapeH ot KOH 3a npupobuto npaso 3a
N3BbPLUBAHE HA OENHOCT KaTO MHBECTULUMOHEH KOHCYTaHT.

ObpasosaHue
1999 - 2003 r.

Bakanasbp no omHaHCK, YHUBEpCUTEeT 3a HaUUOHasHo n
CBETOBHO CTOMAHCTBO

HonbnHutenHa keanudukauma

2013r.

lpogbecuoHarneH onum

tOnn 2019 r. - po
MOMEHTAa

FOHn 2019 . - o
MOMeEHTa

®eB. 2018 . -toHN 2019 T.

®es. 2012 - des. 2018 .

KOonun 2007 - cpes. 2008 r.

Ceptuduumpar domHaHcos aHanutuk (CFA)

L,Ekcnat AceT MennpxmbHT EA], uneH Ha CbBeTa Ha
AnpekTopuTe

~-Ekcnat AceT MeHngxmbHT' EALL, (NaBeH MHBECTULMOHEH
OVPEKTOp

LKapon Kanutan MenngxmbHT EALL, PbKoBOOMTEN CEKTOP
MHBECTULMOHHN CTpaTerumn

»,EH EH Bbnrapua“ EALL, Ctapwu nopTdonmMo MeHNOXbp

»»EH EH Bbbnrapuna“ EALL, MopTdonmo MeHngxsp
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Mawn 2006 - toHn. 2007 . »YHUKpegut nuandr AL, Ctapwm omHaHCOB aHanu3aTop

U3ebpweaHa u3ebH [pyxecmeomo OelHocm, KOSIMO € om 3HadeHue c oa2r1ed
OeliHocmma Ha [pyxecmeomo

OcBeH nocoveHUTe rno-rope 3aemMaHu OTbXHOCTU KbM AaTtaTa Ha HacTodwmsa MNMpocnekT,
Haxven [JoH4yeB He n3BbPLUBA Apyra AeWHOCT u3BbH ,Ekcnat AceT MeHnaxmbuHT EALL

3. Oxynua Cawesa KauapoBa, NULEH3NPAH UHBECTULMOHEH KOHCYNTaHT, Nputexasall
ceptudmkatr Ne 491-MK/03.10.2019 r., uspapeH ot KPH 3a npuaobuto npaBo 3a
U3BbpLLUBAHE Ha AeNHOCT KaTO UHBECTULIMOHEH KOHCYTAHT.

ObpasosaHue

2016 - 2018 . YuuBepcutet Durham University, Aurnna, Marnctbpcka
cteneH: duHaHcu

2012 - 2016 . Yuusepcutet Sheffield University, bakanasbpcka cTenen:

CueToBoacTBO 1 PUHAHCK
LonbrHumenHa keanugukayusi

2019r. Ceptndmkar 3a npuagobuto npaBo 3a M3BbLPLUBAHE Ha
OenHoCT KaTo WHBecTMUMOHeH KoHcynTtaHT N2 491-
MK/03.10.2019

2019r. CFA Level lll

lpoecuoHaneH ornum

2019 r. -cera ,Ekcnat AceT MeHnpxmbuHT EALL, PMHaAHCOB aHanu3aTop

U3ebpuisaHa u3ebH [pyxecmeomo deliHocm, KOSIMo € 0m 3Ha4YeHue ¢ 0ar1ed
OeliHocmma Ha [pyxecmeomo

OcBeH NocoYeHnTe No-rope 3aemMaHn ATbXHOCTM KbM AiaTaTa Ha HacToAwma MNMpocnekT,
Ixynns KauapoBa He n3sbpLuBa gpyra 4eENHOCT u3BbH ,Ekcnat AceT MeHnaxmbuHT EAL,

1.4. eno3uTtap

HaHHu 3a [leno3uTtaps
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HaumeHosaHue: ,HOpob6aHk bbnrapusa“ ALL
Cedanuuwe u adpec Ha yripasreHue: rp. Cocous, yn. ,OkonoBpbCTeH NbT* N2 260
TenegpoH (pakc): +359 2 816 6215; dbakc +359 2 988 8191
EnekmporeH adpec (e-mail): custody@postbank.bg
EnekmporHa cmpaHuya: www.postbank.bg
,HOpobaHk bbnrapusa“ ALl e BnucaHaB CI'C
Lama Ha peaucmpauusi: no pupmeHo geno Ne 10646/1991 r. Ha
15.05.1991 .
JNnuen3ua Ne b-05/1991 r., aktyanuanpaHa
Homep u dama Ha pa3pelweHuemo 3a cbe 3anoBeq Ne P[] 22-2252/16.11.2009 r.
usgbpluieaHe Ha baHkoga deliHocm: Ha YnpaBuTtensa Ha BHB, npomeHeHa cbC
3anoBeg Ne P[] 22-2201/12.10.2012r.

CoLuecTBEHM YCNOBUA Ha AoroBopa ¢ [lenosuTaps

(W3m. ¢ Pewr. Ha CO Ne 196/30.03.2017 r.) CbrnacHoO CKMYEHUs [OroBop Mexay
YnpaBnaBalloTO ApPYXecTBO, AEWCTBaWO 3a cMeTka Ha PoHpa, OT efHa cTpaHa, u
[eno3suTaps, ot apyra ctpaHa, [eno3uTtapaT we oka3sa Ha “Expat Bulgaria SOFIX UCITS
ETF” cnegHuTe ocHOBHM ycnyru: (@) cbxpaHeHue Ha napuyHu cpeactea Ha PoHpaa; (6)
N3BbpLUBAHE Ha BCUYKWU MaliaHua OoT MMETO U 3a cmeTka Ha PoHaa; (B) BoAaeHe Ha
6e3HannyHN LEeHHU KHWXa, nputexaBaHum oT doHaa No noAacMmeTka Ha/B perucrbpa Ha
Lenosutaps B ,LeHTpanen genoautap“ AL, BHBE unu B gpyra nHctntyums; (r) CbXxpaHeHune
Ha HaNU4YHW LUEHHW KHMXa Ha PoHAa; (A) CbxpaHeHue Ha (PMHAHCOBU MHCTPYMEHTU Ha
®doHAa, TbpryBaHW B 4yXOuHa (4yXOECTPaHHW LUEHHU KHUXa); (€) CbXpaHeHue Ha
yOO0CTOBEPUTENHN AOKYMEHTY 3a 6€3HanMYHN LEHHN KHUXa 1 ApYrn AOKYMeHTU Ha dPoHAaa;
(k) u3BbpwBaHe Ha Apyrn ycnyru, NOCOYEHW B AOroBopa WM 3a KOUTO € 3afbJIXeH
[eno3ntapaTt cbrnacHoO 3aKoHa, UK 3a KOUTO ce NOCTUrHe cnopa3yMeHue OT CTpaHuTe Mo
[0roBopa 3a Aeno3nTapHu ycryru.

(U3m. c Pews. Ha CL1 N2 200/09.06.2017 r.) eno3ntapaT CbXxpaHaBa akTusnte Ha PoHaa —
KaKTo (PUHAHCOBU MWHCTPYMEHTW, Taka M MNapu4yHM cpencrtea — MNpu crna3BaHe Ha
N3nUCKBaHUATa Ha naparpad 3 oT AOMbINHUTENHUTE pa3nopeabun u N3McKBaHuUsTa Ha un. 92,
an. 2 ot 3MN®UN, cnopen kKouto [eno3uTapsaT He OTroBapsa npen KpeaumTtopute cu C
(b1HAHCOBMTE NHCTPYMEHTU N MApUYHN CPeaCTBa, KOUTO AbPXW OT MMETO M 3a CMETKa Ha
®doHaa. [eno3ntapaT npy HUKaKBM o6CTOATENCTBa He Moxe Aaa 6nokupa aktnen Ha PoHaa
Mo MWCKaHWA, Haco4YeHu cpelly YnpasnsaBallOTO APYXeCTBO, He3aBMCMMO Aanu Te3u
NCKaHWA ca OT TpeTa CTpaHa, BKIKUYUTENHO OT CbAEOHU M3NMbNHUTENNU, OT HauuoHanHa
areHUMs 3a npuxoamtTe WNU OT BCAKAKBU APYyrM AbpXaBHW opraHu. [deno3utapar
CbXpaHsBa, 3anncea 1 oT4MTa akTuBmuTe Ha PoHAa — KaKTO (OMHAHCOBM MHCTPYMEHTU, Taka
N Napu4Hu cpeacTBa — 3agbanaHcoBo, 6e3 aa rv BKYBa B CHETOBOAHMS cv GanaHc.

[eno3nTapsaT cbxpaHsaBa U oTYnTa akTuBUTE Ha PoHAaA - KAaKTO (PMHAHCOBM MHCTPYMEHTH,
Taka ¥ NapuyHW CpeacTBa - OTAENHO OT CBOMTE aKTUBM, OT aKTUBUTE HA YNpaBnsBaLloTo
APYXECTBO U OT aKTMBUTE Ha APYr CBOM KITMEHTM MO A0roBOpY 3a Aerno3uTapHu YCryru.
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[leno3nTtapaTt ocbliecTBaBa 06l KOHTPON BbpXY M3gaBaHeTo (npogaxbaTa), 06paTHOTO
n3kynyBaHe u obescunBaHeTo Ha pAanosete Ha ®PoHAa, KakTo U cbbupaHeTo u
n3non3saHeTo Ha npuxoauTe Ha PoHpa Aa 6bae B CbOTBETCTBME ChC 3aKOHa U HEroBUTE
MpaBuna, KakTo M Aa cneay Aanu Bb3HarpaxaeHWeTo Ha YNpaBnsBalloTO APYXECTBO €
N34YMCNEHO M NSIaTEHO B CbOTBETCTBME CbC 3akoHa 1 MpaBunaTa Ha ®oHpa. deno3uTapaTt
rapaHTupa, Ye CTOMHOCTTA Ha OANIOBETE HA KOJIEKTMBHATA MHBECTUMLMOHHA cXxema ce
n3umncrnsiBa oT YnpaensBaLloTo APYXECTBO B CbOTBETCTBME CbC 3akoHa U [MpaBunara 3a
oLEeHKa Ha nopTdenna 1 3a onpeaensHe Ha HeTHaTa CTOMHOCT U HA MHAMKATMBHATa HETHA
CTOMHOCT Ha aKTUBUTE Ha yNpaBnsiBaHaTa KONEKTUBHA MHBECTULIMOHHA CXeEMa.

“‘Expat Bulgaria SOFIX UCITS ETF” zannawa Ha [deno3uTtapa 3a AeWHOCTTa My Mo
JOorosopa Bb3HarpaxgeHve B pa3mep, onpeaeneH B NpunoxXeHne KbM JOroBopa, KakTo u
TakCU U KOMWCUOHM 3a TpaHcdepu Ha panose u obnurauuun, n Apyrn BUAOBE YCNyru
cbrnacHo tTapuda, npeacrasnaBalla YacT oT Aorosopa.

HoroBopbT ¢ [eno3uTtaps e CKIoYEeH 3a CPOK OT efiHa roAnHa, KaTto BNn3a B cuna 1 uma
OEeNCTBME caMo cref nosyvyaBaHe Ha HagnexHo onobpeHune ot KOH no peaa Ha yn.18 ot
SOKNCOMNKWN. Ako pgo 90 (oesetaeceT) KaneHaapHW gHW Npegu U3TnvaHe Ha Cpoka Ha
JEeNncTBMe Ha [OoroBopa HUTO efiHa OT CTPaHUTE He M3GBW NMUCMEHO XeflaHue 3a HEroBoTO
npekpaTtsBaHe Unn NpoMsHa, To ce c4MTa aBTOMATUYHO NMPOABLITXEH 3a CbLLUUS CPOK U NpU
CbLUNTE YCrOBUS.

[oroBopbT ¢ [leno3utapsa Mmoxe fa 6bae npekpaTeH Npu CregHUTE YCrnoBus:
1. Mo B3anMHO cbrracue Ha CTpaHuTe, U3pa3eHo B NMCMEH BUL;
2. EpHocTpaHHO OT BCSIKa OT CTpaHuTe, C TPMMECEYHO NMMCMEHO Npean3BecTue;
3. lMpwn npekpaTtaBaHe Ha PoHAa;

4. lNpw npekpaTsiBaHe, OTHEMaAHEe Ha NUUEH3a unu obsaBsiBaHe B HECHCTOATENHOCT Ha
®doHpga — npu ycnosudata Ha un. 26, an. 3 ot 3OKNCAOMNKWN (T.e. cnen kato
[eno3untapaT No U3Knio4YeHne e U3BbpLLBaN 3a nepuop, He No-Abbl OT TPpU MeceLa,
ynpaBuTeNHN gencrena oTHocHo dPoHpa no pefda Ha Pasgen | ot rmaea neta Ha
Hapen6a 44, kaTo AoroBopbT MOXe Aia 6be npekpaTeH Npu CKNKYBaHe Ha I0roBop
C Apyro ynpaBnsBaLlo ApYyXeCcTBO no pena Ha Pa3pen | ot rnaea neta Ha Hapepba
44 vnu cnep, npeobpasyBaHeTo Ha PoHAA Ype3 CBaAHE UK BNIMBAHE).

5. MNpun oTHEMaHe Ha NuueH3a nnn ob6sBsiIBaHe B HECCTOATENHOCT Ha [leno3utaps;

6. NMpn oTHeMaHe OT cTpaHa Ha KPH Ha n3ganeHoTo pa3peLueHne 3a opraHm3npaHe u
ynpasneHune Ha doHaa;

7. MNpu n3ameHeHne Ha nuueH3a Ha [leno3uTaps, KaTto U3KMYBaHe Unm orpaH1yaBaHe
onpeaeneHy 4enHoCcTn, HeobxoauMK 3a 3NbIHEHWETO Ha Aeno3uTapHUTe YCyru;
8. (Ot™m. c Pew. Ha C[ N2 200/09.06.2017r.)

9. KoraTo HAKos1 OT CTpaHuTe He N3NbJIHN CBOE CbLLECTBEHO 3adbJXeHne no Aorosopa
nopagn npuymMHa, 3a KOATO OTroBapd, uM3rpaBHaTa CTpaHa MOXe NMCMEHO Aa
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pa3Banu [OroBopa, Kato Aaje Ha Apyrata CTpaHa MMCMEHO NOAXOAsL, CPOK 3a
U3MbJIHEHME HA CbOTBETHOTO 3aAbIIXEHNE C NpedynpexaeHve, Ye cneg ustmyaHe
Ha CpOKa Lue CMsATa J0oroBopa 3a pa3BarieH 3aHanpeq,

(M3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) JoroBopbT ¢ [Jeno3uTtapa ce CKioyBa npu
chna3BaHe Ha ycTaHoBeHUTe B 3aKoHa 1 lNpaBunata Ha ®oHJa N3MCKBaHUA U OrpaHNYeHus.
HorosopbT ¢ [leno3ntapa He MoXe Aa npoTueBopeyn Ha [paBunaTta n Ha HopMmaTuBHaTa
ypenba. Npy HeCbLOTBETCTBUE MeXAy HOpMaTMBHaTa ypenba u gorosopa ¢ [Jenosutaps,
ce npunarar pa3nopenbute Ha HopmaTuBHaTa ypeaba.

(Hoea c Pew. Ha C[1 Ne 200/09.06.2017 r., uam. ¢ Pew. Ha C[] Ne 238/26.01.2018 r.)
YcnosusATta Ha goroBopa ¢ [leno3utapsa He morat Aa 6baaT NPOMEHSHUM eQHOCTPaHHO OT
Leno3utapa vmnn YnpasnsaBalloTo APYXECTBO U AOroBOPbLT HE MOXE Aa pedepupa Kbm
BbTPELLUHM OKYMEHTU Ha [leno3nTtapa unu YnpaenasawoTo APYXECTBO, KAaTO NpaBUSTHALN,
Tapudcun, obwm ycnosma n gpyru, Kouto morat ga 6boaT NPOMEHAHW €AHOCTPaHHO OT
Heno3uTtapa unu YnpaenaealwloTo ApyXecTBo. Bcaka npomsaHa Ha goroBopa ce npaswu
3a0bIXKUTENHO B NMUCMeHa ¢opma U ce nognucea M OT ABeTe cTpaHu. B cnyyam Ha
npekpaTtaBaHe Ha [orosopa, Oeno3ntapaTt NpexBbpis CbXpaHaBaHUTE OT HEro akTMBKU Ha
®doHOa, KaKToO M BCUMYKM HeobxogumMy OOKYMEHTM, Ha MOCOYEH OT YnpaBnsaBallOTO
OpYyXecTBO 1 ofobpeH ot KOH HoB aeno3uTtap.

I.5. MapkeTmenKbpu

HaHHun 3a MapkeTMenkbpute

(N3m. ¢ Pew. Ha C0 N2 166/30.09.2016 r. , nam. ¢ Peww. Ha C[1 N2 339/12.10.2020 r.)

MapkeTmenkbpy Ha PoHAa ca:

HaumeHosaHue: ,beHuMapk ®uHaHc" ALl

rp. Coduma, x.k. JlozeHeu, yn. ,Bucksap
nnaHnHa“ Ne 19, et. 2

Cedanuuwe u adpec Ha yripasrneHue:

TenegoH,hakc:

+359 2 962 57 95; +359 2 962 53 88

EnekmporeH adpec (e-mail):

office@benchmark.bg

EnekmpoHHa cmpaHuua:

www.benchmark.bg

Hama Ha y4ypedsisaHe:

18.12.2003 .

Homep u dama Ha pa3peweHuemo Ha KPH
3a usebpuwigaHe Ha OeliHocm kamo UII:

PeweHune Ne 179-111/09.03.2004 r. Ha KOH

PeaucmpauuoHeH Homep 8 KOH.

Ne PI-03-0212

HaumeHosaHue:

,fbpBa ®uHaHcoBa bpokepcka Kblua“
00o[,

Cedanuuwe u adpec Ha yripasreHue:

rp. Cocpus, yn. ,EHoc" Ne 2

TenegoH,hakc:

+ 359 2 810 6400, dakc +359 2 810 6401

EnekmporeH adpec (e-mail):

ffbh@ffbh.bg
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EnekmpoHHa cmpaHuya: www.ffbh.bg
Hama Ha y4ypeodsisaHe: 27.03.1991r.

Homep u dama Ha paspeuwieHuemo Ha KbH
3a usebpweaHe Ha OeliHocm kamo UII:

PeweHune Ne 102-111/08.02.2006 r. Ha KPH

PeaucmpauuoHeH Homep 8 KPH:

Ne PI-03-0015

HanmeHoBaHue:

~EnaHa Tpengunur AL,

Cedanuuwe u adpec Ha yrpassieHue:

rp. Cocpus, panoH Cpepeu, yn. ,KyamaH
LWankapeB® N2 4, eT. 2

TenegoH,hakc:

+359 2 810 00 70;

EnekmporeH adpec (e-mail):

info@elana.net

EnekmpoHHa cmpaHuya:

www.elana.net

Hama Ha y4ypedsisaHe:

15.06.2007 r.

Homep u dama Ha paspeuwieHuemo Ha KbH
3a usebpuwigaHe Ha OeliHocm kamo UII:

Pewenne N2 171-MUMM/08.03.2006 r. Ha KPH

PeaucmpauuoHeH Homep 8 KOH.

Ne PI"-03-0030

HavmeHoBaHue: Lang & Schwarz Aktiengesellschaft
. Breite Strasse 34

Cedanuuwe u adpec Ha yrpasneHue: 40213 Duesseldorf

EnekmpoHHa cmpaHuya: www.ls-d.de

HanmeHoBaHue:

Goldenberg Hehmeyer LLP

Cedanuuwe u adpec Ha yripasreHue:

5 Greenwich View Place
London E14 9NN
United Kingdom

EnekmpoHHa cmpaHuya:

www.goldenberghehmeyer.co.uk

HanmeHoBaHue:

InterCapital Securities Ltd.

Cedanuuwe u adpec Ha yripasreHue:

| Masarykova 1, 10000 Zagreb, Croatia

TenegoH,hakc:

T: +385 1 4825 894 | M: +385 91 2825 894
| F:+385 14825 869

EnekmpoHHa cmpaHuya:

https://inter.capital/

ChblUeCTBEHM YCII0BUSA Ha A0roBopa C MapKeTMenKbpuTe

Ctp. 16 o1 57




expatcapital

MPOCHNEKT HA “EXPAT BULGARIA SOFIXUCITS ETF”

CobrnacHo ckno4YeHnsa 4oroBop Mexay YnpaensaBawoTo APYXECTBO, AEMNCTBALL0 3a CMETKa
Ha dPoHpa, OT edHa cTpaHa, u MapkeTmenkbpa, oT gpyra ctpaHa, MapkeTMenkbpbT e
oka3Ba Ha “Expat Bulgaria SOFIX UCITS ETF” cnegHuTe 0CHOBHU yCnyru:

e [la ocurypsiBa NOCTOSAHHU KOTUPOBKMU ,KynyBa“ n ,npoaasa‘“ 3a bopcoBo TbpryBaHus
doHA 1 Mo TO3M Ha4yMH Oa rapaHTupa, Ye 6opcoBaTta CTOMHOCT Ha AANOBETE Ha
doHpa He ce pasnunyaBa 3HAYUTENHO OT CTOMHOCTTA MM, ornpepgeneHa Ha 6asa
HeTHa CTOMHOCT Ha akTMBUTE; BCAKa OT KOTUPOBKUTE ,Kynysa“ u ,npopasa“ e c
MuUHMManeH pasmep ot 2 500 nB.;

¢ [la BbBEXAA HOBa KOTUPOBKA ,KynyBa“ unu ,NpofaBa“ B paMKWUTE Ha 2 MUHYTK OT
OTTErNsiHeTO, CbOTBETHO OT U3MbJIHEHNETO Ha NPEeAX04HO BbBeaeHaTa KOTUPOBKA;

e [la nogabpxa KOTMPOBKM ,KynyeBa“ m ,npogasa“ B MakcumaneH cnpeg 5% ot
nocnepHata o6sBeHa HeTHa CTOMHOCT Ha aKTUBMTE MpU OTKPUBALLUS ayKLMOH, OT
NHONKaATUBHATa HETHA CTOMHOCT Ha aKTMBUTE NO BpeMe Ha dha3a Ha HenpekbcHaTa
TbProBusa 1 OT NocneaHaTa o6saBeHa MHOMKATUBHA CTOMHOCT Ha akTUBUTE, Taka 4ye
KOTUPOBKWTE Aa OTroBapsAT KYMyNaTMBHO Ha ClegHUTE KpUTEPUN:

(Ask—Bid) |Ask—NAV| |Bid—NAV|
ST W) < 504 1TV <« 50y 2TV < 50y
NAV %, NAV T %, NAV = 5%;

Kbaeto: Ask = KoTupoBka ,npogasa‘, Bid = kotnpoBka ,kynysa“ n NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha aKTUBUTE, BKITIOYUTENHO MHANKATUBHA;

e [la 3anucea HoBYW aanose Ha PoHAA HaA MbpPBUYEH Nasap, cna3Banku 3aKOHOBUTE
N3NCKBaHUA 3a 3anncBaHe Ha OANOBE Ha MbpPBMYEH Ma3ap Ha 60pcoBO TbpryBaH
oHA, C AMpeKTHa pennukauua WU crna3Banku AOMbAHUTENHUTE WU3UCKBAHUA WU
ycroBusa nNpu 3anuceBaHe Ha pganose Ha PoHAa Ha MbpBUYEH Masap, OonNucaHu B
HacTtoswwma [pocnekT B rnaBa YcnoBuMA U pea 3a uspgaBaHe M npopax6a Ha
AAnoBe Ha NbPBUYEH Nasap, OCBEH ako He e JoroBopeHo apyro B [lorosopa c
MapkeTmenkbpa 1 cbrnposoxgawuTe ro MNpunoxeHus;

e [la npopgasa pasnose Ha doHAa Ha MbpBUYEH Nasap, Cna3Banku 3aKOHOBUTE
n3nckBaHuA 3a npopgaxba n obpaTHO U3KynyBaHe Ha AANOBE Ha MbpPBUYEH Na3ap Ha
60pcoBO TbpryBaH (OOHA C AMPEKTHA pennukKauma n cna3Bavikv OMbIHUTENHUTE
N3NCKBaHUA 1 ycrnosus npu npogaxba n obpaTHO n3KynyBaHe Ha aanose Ha PoHaa
Ha MbpBUYEH Nasap, onucaHu B HacToAwmsa NpocnekT B rnaBa YcnoBus U pepa 3a
usnaBaHe U npopaxba Ha AsnoBe Ha NMbPBUMYEH Masap, OCBEH ako He €
porosopeHo papyro B [doroBopa ¢ MapkeTmeinkbpa M CbipoBOXAallmTe ro
MpunoxeHus;

e [lpu cnupaHe Ha 06paHOTO U3KyNyBaHe WU/UNn CnMpaHe Ha U3gaBaHeTo Ha AANoBe
Ha PoHpa, 3apgbixeHusaTa Ha MapkeTmenkbpa 3a noaabpXaHe Ha KOTUPOBKM
,Kynyea“ w/vnu ,npopgaBa“ Ha perynupaH nasap oTnagal A0 MOMEHTa Ha
Bb3CTaHOBSIBAHE Ha Te3u Npoueaypw.

Mpv HagBuUwaBaHe Ha 4% U3MeHeHne OT MHAUKATMBHATa HeTHa CTOMHOCT Ha Aan Ha PoHaa
perynupaHnaT nasap WM MHOrocTpaHHaTa cucTemMa 3a TbproBus NpeausBUKBaT
npekbcBaHe 3a HecTabunHocT. lpaBunata, Mo KOMTO Ce NpoBexaa ayKUMOHbT 3a
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HecTabunHocT, TpaAbBa Aa rapaHTMpaT cTabunHOCT Ha ueHata Ha ®oHaa. PerynupaHuat
nasap unm MHOrocTpaHHaTa CUCTEMa 3a TbproBus, MO OTHOLIEHME Ha KOMTO KOMUCUSITA
OCbLUECTBABA HAA30p, Ccnupa TbproBuAaTa Ha PoHAa A0 Kpas Ha paboTHWUA AeH, KoraTto
ueHaTa Ha eguH aan Ha PoHaa e ¢ 5% nsmeHeHne oT nocnegHo obsiBeHaTa HETHa CTOMHOCT
Ha akTuBuTe. TbproBusita ¢ asnose Ha PoHAa ce Bb30OHOBABA OTHOBO Ha crnefBaluus
paboTeH aeH. Npn Bb306HOBABaHE Ha TbproeusaTa MapkeTMenkbpbT BbBEXAA KOTUPOBKM
npu cnasBaHe Ha orpaHn4veHusiTa B [Jorosopa mexay MapkeTmerkbpa 1 YnpaensBaLloTo
APYXEeCTBO.

|.6. CyeTOoBOAHM AaTH

(N3m. ¢ Pew. Ha CO Ne 158/01.07.2016 r.) YnpaBnsBalloTO APYXECTBO € OJTbXHO Aa
npeacrtasn Ha Komucnata 3a (ouHaHCOB HaA30p M Ha OOLECTBEHOCTTa CrieAHUTE OTYEeTH
3a genHocTtTa Ha PoHpa:

1. FroguweH otyeT B cpok 90 AHM OT 3aBbpLUBAHETO Ha (pMHAHCOBaTa rogmHa;

2. llectmeceyeH oT4eT, ob6xBallaLl, NbpPBUTE LIECT Meceua Ha (pvHaHcoBaTa roguHa, B
cpok 30 gHu OT Kpad Ha OTYETHUA Nepuog,.

o 31 mapT exerogHo CbBETHT Ha ANPEKTOPUTE HA YNpPaBnsaBaLLOTO APYXECTBO CbCTaBs
3a u3TeknaTa KaneHgapHa roguHa (oMHaHCOB OTYET U A0KNaj 3a AenHocTTa Ha PoHaa nro
npeacTaBs 3a npoBepka Ha mM3bpaHua OT YNpaBnaBawWoTO APYXECTBO PerucrtpvpaH
opuTop. “Expat Bulgaria SOFIX UCITS ETF” He pa3npegensa nocturHatata nevanba kato
[OX04, MexXay npuTexaTtenute Ha AAnoBe. YNpaBnABallOTO APYXECTBO peuHBecTupa
neyan6arta Ha PoHAa, B pe3ynTaT Ha KOeTO HapacTBa HETHaTa CTOMHOCT Ha akTUBMTE Ha
¢doHAa, B MHTEPEC Ha nNpuTexaTenute Ha AsanoBe oT (PoHAa.

YnpaBenaBaLloTo ApyxectBo Ha PoHaa € AnbXHo ga npeacrtasu B Komncuarta go 10-to
UMCNO Ha Mecela, crnefpall OTYEeTHUs, MecevyeH GanaHc 1M nHdopmaums 3a obema wu
CTPYKTypaTa Ha UHBECTULMMTE B NOPTAENa N0 EMUTEHTM U BUAOBE LIEHHM KHMXa N ApYTrW
(PUHAHCOBM UHCTPYMEHTMN.

1.7. OgnTtopm

(N3m. ¢ Pew. Ha C Ne 196/30.03.2017 r., u3m. ¢ Pew. Ha C[O N2 258/16.04.2018 r., A3m. ¢
Pew. Ha C[1 N2 291/09.05.2019 r.) 3a ogutop, oTroBapsiLy, 3a NpoBepKaTa 1 3aBepkaTa Ha
cuyeToBogHaTa UHdopmauus 3a 2019 r., YnpaBnaBawoTo ApYyXeCTBO € u3bparno ,, bpHCT 1
Aur Oant® OO0, rp. Codma, EMK 130972874, npeacraBnasaHo oT Hukonan MbpHeB, C
pernctpaumoHeH Homep 612/2004 r.

|.8. BbHLUHM KOHCYNTaHTU

(U3m. ¢ Pew. Ha CO Ne 196/30.03.2017 r.) OcBeH WHBECTUTMLOHHW MOCPEAHULMN,
MapKeTMenKbpu, aeno3utapu, 6opcu n 6aHkn, PoHALT MOXe Aa M3MON3Ba U BbHLUHK
KOHCYNTaHTN OT BpEME Ha BpeMe BbB Bpb3Ka C obuyanHaTa cv AENHOCT, BKIIIOYUTENHO 3a
MapKeTUHIroBU YCyru W peknama, lopugudecku YCryru, KOHCYMTaHTCKU Yycnyru no
perncTpaumss U nuueH3MpaHe Ha HOBW nasapu M HoBM 6Gopcu, ycnyru 3a Bpb3KU C
WHBECTMTOPUTE, YCNyrn 3a auctpubyuma Ha panoBete Ha dQoHAa, ycnyrn 3a
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cneumanuampaHa WHMOPMaUMOHHA noaapbXxka, aboHaMeTHW ycnyru 3a [OoCTbh A0
cneumanuampain UHAOPMALMOHHM MacuMBM W CUCTEMU, KYPUEPCKM YCIyrn u ppyru
eOHOKPaTHN WNN NepuoaMYHW YCNyru, CBbP3aHW [UMPEKTHO C [AeNHOCTTa  My.
YnpaBnaBaLLoTo ApYXECTBO CKIl0YBa AOrOBOPUTE C AOCTABYMLNTE HA BbHLUHW YCNyru OT
MUMeTo 1 3a cMeTKa Ha DoHAa, KaTo yBeaoMsiBa 3a ToBa [enoautaps. [leno3ntapat Moxe
[a Bb3pas3u Cpelly pa3xoau, HanpaBeHU OT YNpaBnsiBallOTO APYXECTBO 3a CMeTKa Ha
doHpa, KaTo OTKaxe Aa NoTBbPAM BKIHOYBAHETO MM B KamnKynumsaTa Ha HeTHaTa CTOMHOCT
Ha akTuBuTe Ha doHaa.

1.9. O6ecnyxBaw, areHT BbB BenukobputaHus wn PaswupeHo pasKkpuBaHe Ha
MHdopMaLUs OTHOCHO cCXeMuTe 3a 3aluTa Ha NoTpeduTenutTe M NoTeHUManHara
nunca Ha goctbn o FSCS u FOS

(Hoea c Pew. na C[ Ne 196/30.03.2017 r.) (M3m. ¢ Pew. Ha C[ Ne 325/18.06.2020 r. u
Pew. Ha C[ Ne 426/15.01.2025r.)

O6cnyxBaly areHT BbB BenvkobpuTtaHus

Peterhouse Corporate Finance Limited (,O6cnyxBawmaT areHT”) e n3bpaH 3a o6cnyxsall
areHT Ha PoHaa BbLB BenukobputaHus u ce e cbrnacuno ga npefoctaBsa onpenenexHu
ycnyru no oTHoweHne Ha PoHpa Ha cnegHns agpec: 15 Eldon Street, London EC2M 7LD,
United Kingdom.

CnepgHute JOKYMeHTM Ha doHAa Ha aHrMUINCKM e3uMK MoraT ga 6baaTt pasrnefanHn u
nony4yexu 6e3nnaTHo B ocmca Ha O6CnyXBaLLNs areHT:

(a) nocnegHusa MNMpocnekT 3ae4HO C BCUYKMU MPUITOXEHUSA KbM HETO;
(6) KntovyoBaTa MHdopmaumsa 3a MIHBECTUTOPUTE;
(B) nocnegHua nybnukyBaH roamLLeH 1 lWwectmece4veH otyeT Ha PoHAa

OnnakBaHusi, CBbp3aHU C pAenrHocTTa Ha dPoHaa, morat ga O6baaT nogaBaHuM Ha
O6cnyxBalLma areHT Ha CbLms agpec.

Pa3wuvpeHo pas3kpuBaHe Ha wHGOPMauMs OTHOCHO CxemMuTe 3a 3awuta Ha
notpebutenute u noTeHumanHata nunca Ha poctbn go FSCS (Financial Services
Compensation Scheme/ Cxema 3a komneHcupaHe Ha duHaHcoBu ycnyrn) FOS (Financial
Ombudsman Service/®uHaHcoB OMbyacmaH).

1. ®oHABT e MecTHO Nnuue 3a bwnrapus u e peructpupaH ot Komucudarta 3a ¢pmHaHCoOB
Hag3op Ha Penybnuka Bbnrapus. ®oHobT € npusHat BbB BenmkobputaHusa cbrnacHo
Overseas Funds Regime (Pexuma 3a vyxgectpaHHu ¢dOHAOBE), HE € MeCTeH oHA 3a
BennkobputaHus.

2. V]HBeCTVITopI/ITe oT BeJ'IVIKO6pVITaHI/IFI TpFI6Ba Aa ca HaACHO, Y€ akKo MHBEeCTUpaT B TO3U

doHA, HAMa Aa MMaT Bb3MOXHOCT Aa OTnpaBAT Xanbu cpelly HeroBoTo ynpaBnsBaLLO

OPYXeCTBO unu HeroBusa pgeno3utap no PuHaHcosuss OmbyacmaH Ha BenvkobpuTtanus.

XKanbu 3a npeTbpneHn 3arybu cpelly ynpaBnsaBawo APYXeCTBO UMM Aeno3uTaps HAMa

Aa 6baat nokpusaHm ot CxemaTa 3a KOMMNeHcMpaHe Ha (OMHAHCOBW YCNyru, B ciy4an ve

HAKOE OT ropenocoveHunTe nmua n3nagHe B HEBb3MOXHOCT Aad U3NBbJIHU 3a4bJIXEeHUATa
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CN KbM MHBECTUTOPUTE.

3. WHBectutop oT BenukobputaHma uma npaBo pa nopape xanba kbm ¢oHpa u
ynpaBnABaLoTO APYXeCTBO, HO HAMA NpaBoO Ha AOCTbMN A0 HE3aBUCMMU MEeXaHU3MK 3a
KoMneHcupaHe B Bbnrapus.

4. NuBectutopute ot Benukobputanma morat ga ce cebpxaT ¢ Ob6cnyxBawms areHT -
Peterhouse Corporate Finance Limited, konTo we npegocraBn MHoOpMauusa 3a HaunHa
Ha nopgaBaHe Ha Xanba M 3a Bb3MOXHOCTUTE, aKo MMa TakuMBa, 3@ anTepHaTUMBHO
pa3pelluaBaHe Ha CNopoBe UMK 3a KOMIMEHCUMpPaHEe Ha NHBECTUTOPUTE.

1.110. WUHdopmaumnoHeH areHT B CrioBeHus

(Hoea c Pew. Ha C[II N2320/29.05.2020 r.) (U3m. ¢ Pew. Ha C[L N2324/12.06.2020 r.)
ILIRIKA borzno posredniska hisa d.d. (,MHdopmaunoHeH areHT”) e wu3bpaH 3a
MHdopMaunoHeH areHT Ha PoHga B CnoBeHMs UM ce € cbrnacuno ga npeaocTaBs
onpeaeneHn ycnyrm no otHoweHme Ha doHpa Ha crnegHuda agpec: Slovenska cesta 54A,
1000 Ljubljana, Slovenija.

CnepHuTe OOKYyMEHTU Ha PoHAa Ha aHIMMICKU e3uK MoraT ga 6baaTt pasrnefaHu u
nonyyeHun 6eannaTHo B oduca Ha MIHpopMaLMOHHUS areHT:

(a) nocnepHua MNMpocnekT 3aeHO C BCUYKM MPUSTOXEHUSA KbM HETO;

(6) KntouoBaTta nHdopmaumsa 3a UHBECTUTOPUTE (BKI1. HA CTIOBEHCKM €3UK);

(B) nocnegHus nybnvKyBaH rogulieH n lwectMmeceyveH otyeT Ha PoHpa
NHdopmauma 3a HeTHa CTOMHOCT Ha asanoseTe Ha PoHAa, KakTo U UHAMKATUBHA HETHa
CTOMHOCT Ha [ANoBeTe, e MOXe Aa Ce HaMepu U Ha canta Ha 6opcaTa B JliobnsaHa

http://www.ljse.si/ cnen nonyckaHeTo A0 Tbprosus Ha asnoseTe Ha PoHAa Ha CboTBEeTHaTa
bopca.

OnnakBaHus, CBbp3aHM C AerHocTTa Ha doHaa, moraTt ga ObaaT nogaBaHuM Ha
O6cnyxBalLmsa areHT Ha CbLms agpec.

doHABLT Bb3HAMeEpPsiBa Aa U3MbIHSABA M3UCKBaHMATA, KBanuduumpalm ro kato oHg —
Nnpo3payeH no OTHOLIEHUE Ha JaHbYHOTO obnaraHe, HO He NoemMa HMKaKBa OTrOBOPHOCT B
Ta3un Bpb3Ka. TpeTnpaHeTo Ha BCEKU NpUTexaTern Ha AAN0oBe 3a AJaHbYHM LIenuy KaTo Uusano
3aBUCK OT HErOBOTO UHAMBWAYANHO CbCTOSIHME U MOXE Aa ce NpomMeHu Bbbaelle. 3aToBa
cbBeTBaMe npuTexatenuTe Ha AAnoBe W MoTeHuuanHuTe MHBectuTopy BbB PoHaa aa
NMOTBbPCAT HE3ABNCMMO AaHbYHA KOHCYNTaUus, Npeau Aa MHBectTupat BbB DoHAa.

.11 OonbnHuTenHa nHdpopmauusa 3a MHBecTUTopute BbLB dedepanHa penyb6nuka
FepmaHus
(HoBa c Pewl. Ha C[0, N2 204/24.08.2017r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e un36paH 3a
nHdopmaunoHeH areHT Ha PoHaa BbB PeaepanHa penybnuka MepmaHua un ce e
cbrnacuno ga npegoctaBs onpefeneHn ycnyrm BbB Bpb3ka ¢ un. 309 ot
"epmaHcKkua HBeCTUUMOHEH koaekc (Kapitalanlagegesetzbuch) no oTtHoweHune Ha
®doHpga Ha cnepgHua agpec: Bettinastrasse 48, 60325 Frankfurt, Germany. C
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MH(OPMALMOHHNA areHT MOoXe [a Ce OCbLECTBM KOHTAKT Ha wumenn
contact@zeidlerlegalservices.com.

AKTyanHuat npocnekT, [NpaBunaTta, lNpaBunata 3a oueHka Ha nopTtdenna n 3a
onpefenaHe Ha HeTHaTa CTOMHOCT W Ha MHAMKaATUMBHATa HETHA CTOMHOCT Ha
aKTMBUTE U KItoyoBaTa MHPOpMaLUA 3a MIHBECTUTOPUTE, KAKTO U LLECTMeCEYHUTE U1
roguwHuTe oT4eTn MoraT Aa 6baat HamepeHn n 6e3nnaTHoO NoNyYeHn Ha agpeca
Ha repMaHCKus MHOPMALMOHEH areHT B paMKUTe Ha HOpMasnHOTO paboTHO Bpeme
B paboTHM AHM 3a PpaHKdypT Ha MaiiH.

JonbnHuTenHa uHdopMauus 3a UHBECTUTOPUTE, NPU Hanuune Ha TakaBa, € Ha
pa3nonioxeHne Mpu repmaHckusi MHAOPMAaUMOHEH areHT U ce nybnukyBa Ha

cnepHua cant: www.expat.bg.

AreHT no nNnawaHuATa He ce n3bupa, Tbi KaTo ganoseTte Ha doHAaa (individual share
certificates) Hama pa ce usgasart Ha XapTUEH HOCUTEN.

(N3m. c Pew. Ha CO N2 218/15.11.2017 r.) MuBectutopu ot PepepanHa penybnuka
FepmaHna TpabBa ga wvmat npegsui, Ye NpouechbT MO 3anvucBaHe M obpaTHO
n3kKynyeaHe e yHuduuMpaH 3a BCUYKM WHBECTUTOPU Ha MbpBUYEH na3ap
He3aBMCMMO OT CTpaHaTta Ha npousxof. [ocTbn A0 MbpBUYEH nas3ap umart
WHCTUTYLMOHAMNHN WHBECTUTOpM camo. [lopbyku 3a 3anucBaHe u 0b6paTHO
N3KynyBaHe ce nogasaT B NUCMeHa popma no UMeWsn C eneKTpoHeH noanuc Ao
YnpasnaBawoTto apyxectBo Ha PoHpa: asset.management@expat.bg. BegHbx
npueTta oT agMUHUCTpauusaTa Ha doHAaa, nopbykaTa He Moxe Aa 6bae OTMeHeHa.
YnpaBnsBsalloTO APYXECTBO Le UHCTPYKTMPa KneHTa 3a nocnegsaiimre CTbiKK.
MNMopbykaTta ce U3MbHABa N0 HeTHaTa CTOMHOCT Ha AAN, U34ncrneHa 3a faTarta Ha
nofasaHe Ha nopbykaTta, ako e nogageHa ao 15:00 u. mectHo Bpeme (CET +1:00).
CeTbnMeHTBLT ce ocblecTBABa npe3 Clearstream. KakTo npu 3anuceaHe, Taka u
npu obpaTHO M3KynyBaHe, M3MbJIHEHNETO Ha NopbyKaTa MOXe Aa Ce OCbLUECTBM
cpewy napu (napuveH cetbnMeHT - DVP) w/unu cpely kowHWuUa@ OT akTuBW.
YcnosuaTa, Npu KOUTO Ce OCbLLECTBABA 3anucBaHe M ob6paTHO M3KynyBaHe, ca
nopgpobHo onucaHn B cekumaTa oT lMpocnekTa, o3arnaBeHa ,YCnoBusa u pep 3a
n3gasaHe 1 npogaxba Ha AsnoBe Ha NbpBUYEH nasap®, 3ano4ysalla ot cTp. 40 Ha
TO3M [LOKYMEHT.

NHudopmauma 3a HeTHaTa CTOMHOCT Ha akTMBUTE Ha eauH Aan oT oHAa, UeHa Ha
eMuTMpaHe 1 LieHa Ha 0bpaTHO N3KynyBaHe Moxe Aa 6bae nonyyeHa 6e3nnatHo oT
repMaHCcKna MHpOpPMaLUMOHEH areHT B paMKUTe Ha HOPMarHoTO paboTHO BpeMe B
paboTHu gHKU 3a PpaHkdypT Ha MaliH.

B ponbnHeHne Ha nybnukauuuTe Ha carMTa Ha www.expat.bg, nputexartenute Ha

asanose e 6baaT MHPOPMUPaHN 3a CregHNTE NPOMEHU C MMCMO WU NMEeN:

e CnupaHeTo Ha 06paTHO U3KynyBaHe Ha AsnoBeTe OT hoHAa;

o [lpekpaTaBaHeTO Ha ynpaBneHneTo Ha hoHAa Unu HeroeaTa NUKBUaaLuS;

e [lpomeHn B [lpaBunata Ha @PoHpa, KOUMTO He CbOTBETCTBAT Ha
CbllecTByBallMTE WHBECTULMOHHW  MpUHUMAW, 3acAraT npaBaTta Ha
WHBECTUTOPU UNN CE€ OTHACAT A0 Bb3HArpaxAeHMeTo Unm Bb3CTaHOBABAHETO
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Ha pa3xoAm, KoMTo MoraT Aa 6bAaT NoeTn oT akTuenUTe Ha PoHAa;
e CnueaHeTo Ha doHOa U, KbAETO € NPUNOXMMO, NpeBpbliaHeTo Ha doHaa B
3axpaHBallia KONEKTUBHA CXxeMa.

6. ®oHOBLT Bb3HAMepsiBa Aa M3MbIHABA M3UCKBaHMATA, KBanuduuupailim ro KaTo
doHA — Npo3payeH No OTHOLLIEHME Ha AaHbYHOTO obnaraHe, 3a Aa NO3BOSIN Ha
npuTexarennte Ha AArnoBe a ce Bb3Mon3eaTt OT AaHb4YHUTE 0bnek4yeHus cnopeq
HEMCKOTO AaHb4yHO 3akoHogaTtencteo (German Investment Tax Act), HO He noema
HWKaKBa OTroOBOPHOCT B Ta3u Bpb3Ka. TPeTMpaHeTO Ha BCEKU npuTexaTen Ha
OAnoBe 3a AaHbYHW LIeNy KaTo LAo 3aBMCK OT HErOBOTO MHAMBUAYANHO CbCTOAHME
N MOXe fa ce NnpoMeHn BObaeLe. 3aToBa CbBETBAMe NpuUTexaTtenuTe Ha AAnoBe
N NoTeHUuanHuTe MHBecTUTopu BbB POHAA Aa NOTbLPCAT HE3ABMCUMO AaHbYHA
KOHCynTaumsa, npeav aa uHeectmpaTt BbB PoHAa.

.12 _ OTroBopHu 3a N3roTBsaHeTo Ha lMpocnekTa

OTtroBopHuM 3a N3roTBsHETO Ha [pocnekTa ca:
1. Ounana TogopoBa - 3a hMHaHCcoBaTa 4YacT n
2. Oxynua KauapoBa - 3a UKOHOMU4YecKaTa 4acr.
"openocoyeHunTe Nnua, C NoOANUCUTE CU, NOMOXEHN B Kpasa Ha NpocnekTa, ageknapupar, 4e
cnep, nonaraHe Ha Heobxogumarta rpuxa u A0KONIKOTO UM € U3BECTHO, MHopMaunaTa,
npepncraeseHa B [pocnekTa, He e HEBAIpHA, NoABeXAalla Uin HembiHa.

Il. (HBECTULUMOHHA UHOOPMALNA
1. UHBECTULMOHHM Uenn N UHBECTULIMOHHA NnonuTukKa. OrpaHnyeHus.
EBAOEUINTE MHBECTUTOPU CJIEABA [IA CE 3ANO3HAAT C TO3U PA3JEJI, 3A [IA
MNPELIEHAT OASIM UHBECTULIMOHHUTE LIETIN, CTPATEMNA U TOJIMTUKN HA
“EXPAT BULGARIA SOFIX UCITS ETF” CBBIAOAT C TEXHUTE COGECTBEHU
UHBECTULIMOHHW LIETIN.

(U3m. c Pewl. Ha CL0 Ne 346/08.02.2021 r.) IHBECTULMOHHM Lenn

MHuBecTMumnmoHHaTa uen Ha PoHpa e pa crnegBa npeacraBsaHeTo Ha umHaekca SOFIX
(,PedepeHTeH nHaoekc, ,MHaekca®), kato ce Nnpuabpxa KbM MeToAa Ha MbITHO (PU3NYECKO
penniMknpaHe 1 KaTo B CbLLOTO BpEME MUHUMM3NPA PAaBHULLETO Ha rpeLuKkaTa OT creaBaHe
Ha UHpgekca (“tracking error’). 3a uenta PoHOBLT ce CTpeMu fa nogabpxa TErsiotTo Ha
akuuute B nopTdenna cuM MakCcMManHo, a Ha napudyHUTe CcpeacTtBa U eKBUBANEHTU
MWHMUMarHO.

®OoHABT OTroBaps HaMmbJIHO Ha U3NckBaHuATa Ha Oupektuea 2009/65/EO Ha EBponenckns
napnameHT n Ha CoBeTa (a UCITS-compliant Fund) n moxe fna ce npegnara cBo6ogHoO Ha
nHBecTMTOpM Ha apebHo (retail investors) Ha BTopnyeH nasap Ha Bcsika 6opca, Ha KOSTO
aanoseTte Ha (poHAa ca AonycHaTy 3a TbproBus, Ha TepuTopusita Ha EBponenckusa cobio3
n/vnn EBponenckara nkoHommudecka obHoOCT. MIHBECTULMOHHNAT paumoHan Ha PoHaa e
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[a NpoAOCTaBM Ha MHBECTUTOPUTE eKCrno3uumst KbM PedepeHTHMSA MHAEKC, KOUTO POHABLT
crnepnBa, KakTo 3a Ab/TOCPOYHO MHBECTUPaHe, Taka M 33 KPaTKOCPOYHWU MHBECTULMOHHM
uenu.

Cmod+Hocmma Ha dsnoeeme Ha @oHOa e cebp3aHa ¢ PechepeHmHuUsi uHOEKC, KOUMO MoXxe
Oa ce nokayea unu noHuxaea. CnedoeamesniHo uHeecmumopume mpsibea 0a 3Hasm, 4ye
cmouHocmma Ha uHeecmuyusima UM MOXe Kakmo Oa ce nokadyu, maka u da nadHe u
mpsibea 0Oa ripuemam, 4Ye HAMa 2apaHuyus, 4Ye we Mozam d0a 6b3CMaHo8sm
MbpeoHayasiHama cu UH8eCmuyusi.

PedepeHTeH nHgekc

PedepeHTHuaT nHaekc e SOFIX, neHoMuHMpaH B 6bnrapcku nesa. PehepeHTHUAT nHaekc
e npeTerneH MNo nasapHa Kanutanusaums M e KOpurmpaH 3a HMBOTO Ha cBOOOAHO
TbpryBaHuTe akuuun. PeepHTHUAT MHAEKC cnegu NpeAacTaBaHeTo Ha 15 oT Han-ronemuTe
N HaR-NMKBMAHM akumn Ha ,Bbnrapcka poHpgoBa 6opca“ ALl. PechepeHTHUAT HAEKC e eanH
OT OCHOBHUTE GeHuMapk uHaekcu 3a BPB 1 npegcTBAHETO My € CUMITHO 06BBHP3aHo C
npeacraBsaHETo Ha uenua nasap. [MbnHo onucaHue Ha PedepeHTHUA MHOEeKC, Herosus
CbCTaB, MeToAonorvaTa 3a n3bop Ha CbCTaBa M Ternoto Ha mM3bpaHuTe KoMnaHuu B
MHoekca e [oCTpPbNHO B MHTEpHET Ha canta Ha bBbOB  http://www.bse-
sofia.bg/?page=Indices.

@doHABLT Uenu Aa pennukupa NpeactaBsHeTo Ha PedepeHTHUS MHOEKC MO LEeHW Ha
3aTBapsHe.

KbM pataTta Ha HacToAwms I'IpocneKT MHpoekcbT nma cnegHute XapaKTePUCTUKN:

Mpodoun:
HanmeHoBaHne SOFIX
ISIN BG92SOF14086
Kopg Powntepc SOFIX
Kog Bnym6bpr SOFIX
Hauanna pata 20.10.2000 .
BasucHa cTonHocT 100
BanyTta 6bnrapcku nes
Bpon emucum 15
NMpomsiHa B 6a3aTta 2 MbTU rOAULLHO
MpomsHa BbB hpun-cnoyT 4 MbTU rOAULLIHO
MakcumanHo Terno Ha uKoHomudecka | 20%
rpyna
MakcumanHo Terno Ha efiHa eMu1ucus 15%
Kopekuun npu KoprnopaTuBHM CbbUTHSA na

O6wm n3nckBaHusa nNpu n3bop Ha emucun

1 | EMucun, kouto ca gonycHaTy 0 TbProBusl Ha perynupax nasap;

2 | EMucun Ha gpyxecTBa, KOMTO He ca 06siIBEHM B NIMKBUAALMSA UM HECHCTOATENHOCT U
He U3MbJIHABAT 03 paBMTeNHa Nporpama;

3 | Emucun, konto He ca BPEMEHHO CNMpPEeHN OT TbproBna
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(M3m. ¢ Pewr. Ha C Ne 202/27.06.2017 r.) JonbnHUTENHN U3UCKBaAHMA Npu n360p Ha
eMncum

[onyckaHe 00 TbproBusa Ha ocHOBeH nasap | Ha

BSE

Tbprosus Ha perynupaH nasap 3 meceua

Bpon akunoHepn 750

Ma3apHa kanutanuzauua Ha dpuin-droyt | MuHumym 10 MnH. nB.

Cnpeg mexay ueHute ,KynyBa“ u Han-manko B 68.27% (poBeputeneH

,npoaasa“, npn tect B pa3mep Ha 10 000 WHTepBan nNpu egHO CTaHgapTHO

(mecet xunagm)* OTKITOHeHwue, two-tail test) ot
OCbLLECTBEHUTE HabntoaeHna npes
npeaxonHUa LWecTMecedeH nepuos,

*CnpeabT Mexay LeHuTe ,Kynyea“ u ,MpofaBa“ 3a BCAKa eHa EMICUSA Ce U3YNCNABa KaTo
aKTUBHMTE B CUCTEMATA 3a TbProBus NOPBLYKKU Ce TECTBAT €XeHEBHO 3a 0HOBPEMEHHOTO
N3Nb/HEHME Ha BXOAALUM NOPbBYKM ,nNpodaBa“ un ,Kynyea“ ¢ obwa crorHocT oT 20 000
(aBapgecet xunaan), ot 15 000 (netHagecet xunagu) u ot 10 000 (geceTt xunagu) neea B
YeTUpU MNpPOU3BOMHO M306paHM MOMEHTaA MO BpeMe Ha TbproBCcKa cecud, No eauH B
WHTepBanu, onpeaeneHn ot benrapcka ®oHposa bopca ALL.

BbB BCEKM OT MOMEHTUTE U 3a BCEKM €OuH OT YeTupuTe obLim pa3mepa Ha BXOAALNUTE
NOpbYKM Ce KamnKynumpa [OCTUrHATUAT Chnpef crnef NOTEHUManHOTO W3MbJfIHEHME Ha
nopbyknTe ,Kynyea“ u ,npopaBa‘“, U34YNCNEH B pe3ynTaT Ha npuiaraHeTo Ha criegHaTa
cdopmyna:

Cnpea= (A-B)/A*100%,

kbaeto “A” e ueHaTa Ha Haun-pobpaTta nopbyka ,nNpoAaBa“ cnep MNOTEHUUanHoOTO
M3MbfIHEHME Ha BXoAflla rnopbyka ,Kynyea“, cboTBeTHO “B” e ueHaTa Ha Han-pobpaTta
nopbyka ,Kynysa“ cnep noTeHUManHOTO M3Mb/IHEHME Ha BXOASLLA NOpbYKa ,Npoaasa“, 3a
BCAKa efHa OT YeTupute obLm CTOMHOCTM.

KpaiHa cenekuuMsi Ha emMucuun: crnefaBaluTe KpUTepum mmaTt efHakBa TexecT. AKO B
pe3ynTaT Ha KnacupaHeTo Ce Okaxe, Ye [Be Win NoBevye eMUcun 3aemaT egHoO U CbLo
MSICTO B HETO, MPMOPUTET NPU BKITHOYBAHETO MMAT T3 C NO-rofngMa nasapHa CTOMHOCT Ha
dpun-cpnoyTa. AKO No HAKOM OT KpUTEPUUTE MeanaHHa CTOMHOCT Ha ceaMMuYHns obopoT
nnun 6pow caenkn eaHa unmn noBeve emmcum nmat cTonHocT 0, TO BCUYKM Te NnosyYyaBaT Hal-
HUCKNSA PaHKUHT.

Han-ronsma megmnaHa Ha cegmmyeH o60poT Npes nocrnegHaTa WecTMeceyeH nepmos,
Haw-ronsm 6pon caoenku npes nocrneaHus LWecTMeceyeH nepuos,
Han-ronsima dopun-cnoyT nasapHa kanutanusauus

Hain-manka cpegHo-apuTMeTU4Ha CTOMHOCT Ha crnpefa Mexay ueHuTe ,Kynysa“ u
,npogaea“

SOFIX ce kankynupa Ha gHeBHa 6a3a no ocmumanHaTa ueHa Ha 3aTBapsiHe Ha 6opcara,
Ha KoATO komnaHuuTe oT MHaekca ce topryeat. SOFIX ce kankynupa u B peanHo Bpeme
BCEKN paboteH aeH, B konto SOFIX e nybnukyBaH. LleHaTa Ha 3aTBapsiHe Ha SOFIX e
JoctbnHa Ha http://www.bse-sofia.bg/. MeTtogonoruata 3a mauucnasaHe Ha SOFIX ce
npomeHa oT KoMmucua no ungekcute u nHopmaums 3a Hea Moxe aa 6bae nonyyeHa B
Bvnrapcka ®oHgosa bopca AL unu Ha nHTepHeT agpec http://www.bse-sofia.bg/.

[MpomsaHa Ha PedepeHTHUa nHaekc
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(N3m. ¢ Pew. Ha CO Ne 158/01.07.2016 r., uam. ¢ Pew. Ha C[ Ne 238/26.01.2018 r.)
CbBeTbT Ha AMpeKkTopuTe Ha YNpaBnsaBaLLloTO APYXECTBO MOXE Aa peLun, ako npeLeHH,
ye e B cbrfacue CbC 3aKOHa M B UHTepec Ha npuTexarenute Ha asanose BbB PoHAa Aa
3ameHn PedepeHTHMA uHAOeKC c apyr pedepeHTeH unHaekc. CovrmacHo un. 18 ot
3O0KNCOMNKW 3amsaHaTta ce ponycka cnep opobpeHve ot KOH no npepnoxeHve Ha
3amecTHuk-npencepaTtens. NputexaTtenute Ha aanose BbB PoHAa Wwe 6baaT yBeaoOMeEHM
3a peweHueTo Ha CbBeTa Ha OMpPEKTOpUTE 3a CMAHaTa Ha pedepeHTHUA WHOEKC Ha
yebcanta www.expat.bg unu B omumanum nybnukauumn, Kakto € pernameHTMpaHo ot
CblUEeCTBYBalMS 3aKOH M Hapepb6bu. MpocnektbT u lMpaBunata Ha PoHpa we 6baar
aKTyanuanpaHu B criydain Ha NpoMsaHa Ha CbLLEeCTBYBaLLMA peddepeHTeH NHAEKC.

Bcska npomsiHa B cbliecTByBalmsa PedepeHTeH MHOEKC, KaTo Hanpumep CMsiHa Ha
KoMnaHumTe B MIHAEeKca unmn TAXHOTO Terno, Moxe aa npuHyan doHaa 3a mbiiHa AUPEKTHA
pennukauus ga Hanpasu CbOTBETHUTE NPOMEHN 1 pebanaHcupaHusa Ha UHBECTULMOHHOTO
cu nopTdonuo, 3a Aa cneasa NbnHo PedepeHTHNA nHaekc. TaknBa NpoMeHn morat aa
fosenat OO0 [OOMbIHUTENHW/M3BBHPEAHW TPaH3aKUMOHHU pasxoan. YnpasnsaBalloTo
APYXECTBO U MHBECTULMOHHUTE KOHCYNTaHTH LLe CreanaT 3a TakuBa MU3MEHEHUs 1 MoraT aa
HanpaBAT HeobXxoAMMUTE NPOMEHUN B paMKUTE Ha HAKOJKO AHU, ako € HeobxoanMmo.

(N3m. c Pew. Ha C[0 Ne 200/09.06.2017 r.) IHBeCTULMOHHA CTpaTerusa 1 nonuTunka

3a foa NocTurHe Bb3MOXHO Hal-BMCOKa Kopenauusi ¢ npeacraBsaHeTo Ha PedepeHTHus
nHaekc, PoHAbT LWe crnegBa MOAENa Ha MbJIHO U3NYECKO penfMKnpaHe, KOeTo 03Ha4aBa,
ye e WHBecCTMpa OCHOBHO B NMakeT OT 6anaHCoBM akTUBW, CbCTOSLLM CE OT akuuu Ha
koMmnaHumTe B PedbepeHTHuA nHaekc. Kato doHg 3a anpektHa pennukauus “Expat Bulgaria
SOFIX UCITS ETF” ga He uHBECTMpa C TOYHOTO TErfl0 Ha CbOTBETHATa KOMMaHUA B
PedepeHTHna mHpoekc. 3a ga ce ocurypu npo3pavHocTTa Ha Metoda, Mo KOWUTO ce
pennuknpa npeacraBsHeTo Ha PedepeHTHNA MHOEKC, MUHBECTUTOPUTE MOoraT fa HamepsT
aKTyanHa mHdopmaumsa 3a cbCraBa Ha nopTtdonuoto Ha “Expat Bulgaria SOFIX UCITS
ETF” Ha cTtpaHnuaTa, otaeneHa 3a PoHaa, Ha www.expat.bg. HectoTaTa Ha akTyanusauus
n/vnu paTtaTa, Ha KOATO ropecrnomMeHartata UHopMaunsa € akTyanuampaHa, ca nocoyYeHm
Ha cbllaTa MHTEPHET CTpaHuua.

CTteneHTa, B KOSITO eauH hOHA 3a ANPEKTHa pennukauus Moxe Aa NoCTUrHe LenuTe cu,
3aBUCU OT MHBECTULIMOHHUTE OrpaHmyeHus, kouto PoHObT TpsAbBa Aa crna3Ba, KakTo ca
onucaHu B HacToswms MNMpocnekT. Kato AonbnHEHNE KbM MHBECTULIMOHHUTE OrpaHNYeHus,
TpAbBa fa ce oTbenexu, vye

e 3BbHpeoHM 06CTOATENCTBA, KAaTO HanNnpUMep, HO He caMo, MoraT [a Bb3HWUKHAT
pa3pyLnTENHM Na3apHn YCNOBUA UNN U3KINIOYUTENHO HeCTabunHu nasapu, KOUTo
ha oTpanedvaT 3HaA4YUTESNHO nNpeacTtaBsaHeTo Ha PoHaa oT ToBa Ha PedepeHTHus
VMHOEKC;

o [lopagn pasnuyHn pakTopKn, BKIOYMTENHO TakKCu W pasxoau, NUMUTU 3a
KOHLIeHTpaunsa, Apyru nNpaBHW UKW perynaTtopHuM OrpaHUYeHnd, KakTo U B HAKOU
cnyvyaum HENWKBMOHOCTTA Ha OnpefeneHn LUEeHHW KHUXa, MOXe ga He 6bae
Bb3MOXHO Ui NPaKTUYHO [a Ce MHBECTMNPA BbB BCMYKU KOMMaHUK oT PedepeHTHus
WHAEKC, U/Mnn B CbLUMTE NPONOPLNKN, KaKBUTO ca B PedepeHTHNS nHaekc.

CbctaB 1 cTpykTypa Ha noptdenna Ha PoHOa, KaTeropum akiveu, B KouTo PoHOBLT
MHBECTMpa, UHBECTULIMOHHU OrpaHnYeHuns
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KaTto (poH 3a nbiiHO husnyecko pennuknpaHe Ha nHaekc, “Expat Bulgaria SOFIX UCITS
ETF” we nHBecTMpa no HauunH 1 cbrnacHo lNpasunarta Ha PoHaa. HeroBute akTMBM morat
Aa 6baaT HBEeCTMpaHu B crnegHuTe rpynn UHaAHCOBM UHCTPYMEHTMU:

1.

(M3m. ¢ Pew. Ha C[], Ne 200/09.06.2017 r.) (U3m. c Pew. Ha C[1 N2 231/08.01.2018
r.) Oo 100% ot akTuBuTe Ha (poHAA B akuum WM npasBa Ha OpYyXeCTBa, KOUTO
cbcraBnsBaT PedepeHTHna mHgekc. C uen cnasBaHe Ha 3aKOHOBUTE NIMMUTU U
noaabpXaHeTo Ha JMKBMAHOCT C Len NocpelwaHe Ha Hyxaute 3a o6paTHo
n3kynyesaHe, ®oHABLT We noaabpXa MUHUMANHO HMBO Ha MapuyHuM cpencrea u
€KBMBANEHTM, KOETO OrpaHMyaBa TErnoTo Ha akuuu, KOUTO Ada pennukupaT
PedepeHTHUA nHAOEKC.

(Ot™. ¢ Pew. Ha C[] Ne 200/09.06.2017r.)

(U3m. c Pew. Ha CLO N2 196/30.03.2017 r.) POHABLT MHBECTMPA CaMO B aKLUKN, KOUTO
ca vact oT PedepeHTHua wuHaekc. [lpu ob6cTosATENnCcTBa, He3aBuUcelm OT
YnpaBnsaBalwloTo ApYyXecTBO (NPOMSAHa Ha eMUTeHT OoT PedepeHTHUA WHAEKC),
doHabT MMa 3agbnxeHMe A0 6 meceua ga pebanaHcupa noptdenna cu u aa
npoaage/kynu akunnte, o6ekT Ha npomsHa B PedepeHTHUA nHaekc. B nepnoaa Ha
HabupaHe Ha kanuTan Ha PoHAa € Bb3MOXHO Aa MMa AMCMNPONOPLMOHANHO rofieMm
NMapyyHM NOTOUM N3BBH KOHTPOMA Ha YNpaBnsBaLLOoTO APYXECTBO.

(U3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) Bnorose B 6aHku, nnatmmu npu
MOMCKBAHE WM MPU KOUTO CbLLECTBYBa NpaBOTO Aa ObaaT U3TErneHn no BCAKO
BpeMe 1 ¢ gata Ao nagexa He nosedye ot 60 aHuW, npu ycnosue ye 6aHKaTa € CbC
cepanvuie B Penybnuka Bbnrapua wnu B gpyra AbpXasa YfeHka, a ako e CbC
cepanuuie B TpeTa AbpxaBa, Mpu ycnoeue, Ye e OOEeKT Ha perynaumu, KouTo
3amMecCTHUK-NpeacenaTenaT CMSATa 3a eKBUBaNEHTHU Ha Te3M CbracHO NpaBoTo Ha
EBponeickus cbto3 — o 20% ot aktusute Ha PoHaa.

(U3m. ¢ Pew. Ha C[0 N2 200/09.06.2017 r.) 6e3 orpaHu4yeHus, obwo ao 100% ot
akTMBuTe Ha DoHAa B LLIEHHM KHMUXA M UHCTPYMEHTMW Ha Napu4Hns nasap, EMUTUPaHM
oT Peny6nuka Bbnrapus, gpyra gbpxasa-uneHka Ha EC nnu Tpeta agbpxaBa, KOATO
€ BKJIl0YEeHa B CMUCHK, 0406peH OT 3amMecTHUK-npeaceaaTtens, camo B crnegHute
NN NOAO06GHM U3KMYUTENHW CNyYau:

e [lpu AncnponopuuoHanHoO ronsMo 3anucBaHe Ha HOBM asnoBe Ha doHpaa
CpeLLy Napu4yHM CpeacTBa Ha MbpBUYEH Na3ap;

* [lpu HMCKa Na3apHa JIMKBUOHOCT;

* Bucok nasapeH, MNOMUTUYECKM WM CUCTEMEH PUCK, KOWTO MOXe pJa
Bb3MNpensaacTea ynpasneHneTo Ha PoHga B HOMpasiHM NasapHu yCroBus;

*  @oHABLT MOXe Aa WMHBECTMpa BPEMEHHO CBOOOAHUTE Mapu4yHU CpeacTBa B
LlEHHM KHMXa MO Ta3n NOATOYKA, ako YNpaBnaBaLLOTO APYXECTBO NpeLEHU, ve
HSAKOW OT M30pOoeHnTe No-rope pMCcKoBe € Hanuue, HO € AJTbXHO Ao 6 meceua
OTHOBO Aa pebanaHcupa noptdenna Ha PoHaa ¢ uen MakcumanHo 6rmska
pennukaumna Ha PedepeHTHNA nHaekc.

HHeecmuUUOHHU o2paHuyYeHus

Mo-gony ca nocoveHu orpaHUyveHusaTa, NpUnoXumMn No OTHOLLIEHME Ha MHBECTULMUTE Ha
®doHpaa cbrnacHo 3akoHa u MNpasunata Ha PoHAa.
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1. (MN3m. c Pew. Ha C[, N2 200/09.06.2017 r.) (U3m. ¢ Pew. Ha C[0 N2 231/08.01.2018
r.) “Expat Bulgaria SOFIX UCITS ETF* uenu ga Bb3npon3sene cbCTaBa Ha nHgekca
SOFIX, 3a konTo ca B cuna cnegHute ycroBus:

e CbCTaBbT Ha MHAEKCA € A0CTaTbYHO AMBeEpCUdULMpaH;

e HOekcbT NpeacTaBnaBa agekBaTeH 6eHYUMapK 3a na3apa, 3a KOMTO ce OTHacH,
"

e [lybnukyBaH e No NoAXoAsALL, HAYMH.

Kato ¢oHA 3a nacuBHO crefBaHe Ha MHAEKC, OTroBapsu, Ha ropHute ycnosus, “Expat
Bulgaria SOFIX UCITS ETF” HaAama gpyru orpaHmyeHusi, oceeH Toea 3a A0 20% B akumm Ha
€[VH EMUTEHT, YacT oT PedepeHTHMS MHAEKC, CbrnacHo yn. 46, an. 1 ot 30KUCOMKNA.

PoHOBLT ce cTpeMu Aa cneaba PedepeHTHUA MHOEKC, KaTO € Bb3MOXHO pa3npeneneHneTo
Ha akumuTe BbB PoHAa Aa ce OTKNOHsSBA OT ToBa Ha PedepeHTHMA MHOEKC B MOMEHTU Ha
N3BBbHPEOHU Na3apHU YCroBUSA, CMsIHa Ha CTPYKTypaTa Ha PedepeHTHUA nHaekc, nopbyka
3a 3anucBaHe unu obpatHo n3kynysaHe BbB PoOHOA, HUCKA Na3apHa NIMKBUAHOCT U HUCHK
n3tbpryBaH 6GopcoB obem, u Ap. YNpaBnaBawoTO [APYXECTBO M3BbpLUBA BCAKO
pebanaHcupaHe Ha noptdenna Ha PoHpa, BOAEHO MNpeauM BCUYKO OT MHTepeca Ha
WHBECTUTOPUTE W OT MaHaaTa Ha PoHaa aa cnensa PedepeHTHUA nHgekc. C uen cna3esaHe
Ha 3aKOHOBUTE NMNMUTU U MOALBPXAHETO Ha NMIUKBUAHOCT, U C Lien NocpeLLaHe Ha HyXxauTe
3a 0bpaTHO nskynyBaHe, PoHABLT LWe NogabpXa MUHUMANHO HUBO Ha MAapuUYHN CpeacTBa U
€KBMBAIEHTW, KOETO OrpaHn4aBa TErnoTo Ha akunn, KOUTO Aa pennuknpat PedepeHTHns
MHOEKC.

2. YnpaBnsiBalloTo OPYXECTBO He MOXe Aa MHBecTupa noseye oT 20 Ha cTo OT
akTuBuUTE Ha PoHAa BbLB Briorose B eAHa 6aHKa;

3. (Hosa c Pew. Ha C[d Ne 200/09.06.2017 r.) PuckoBata ekcno3nums Ha PoHaa KbM
HacpewHaTa CcTpaHa MO CAenka, Mpou3Thyawm OT TEeXHUKU 3a edeKTUBHO
ynpaBneHue Ha noptdenna, He Moxe Aa Haaxebpnsa 10 Ha CTO OT aKTUBUTE, KOraTo
HacpelHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 ot 3SOKNCONKWN, a B ocTaHanuTe
cryyaum — 5 Ha CTO OT aKTuBUTE.

4. (MN3m. c Pew. Ha C[ Ne 200/09.06.2017 r.) Ob6warta CTOMHOCT Ha UHBECTULMUTE
WHBECTULMUTE NO an. 2-3 B UEHHU KHUXa WU UHCTPYMEHTU Ha Napu4HUsa nasap,
n3gageHn OT edHO Nuue M BROroBeTE Mpu TOBA NMUE, KaKTO M eKcrnosuuuara,
Bb3HMKHANa oT TEXHUKK 3a eheKTUBHO yrnpaBneHne Ha nopTtdenna, He Tpabea aa
Haoxebpnsa 20 Ha CTO OT CTOMHOCTTA Ha akTMBuTe Ha PoHAaa;

5. YnpaBnaBawoTo APYXecTBO Moxe Aa mHBectvpa Ao 30 Ha CTo OT aKTUBUTE Ha
doHAa B LUEHHU KHMXA U UHCTPYMEHTU Ha Mapu4HWUS nasap, U3aafeHn oT eauH
€MUTEHT, aKo Te ca U3aafeHu unu rapaHtTupanu ot Penybnuka Bbnrapus, apyra
AbpXaBa YneHka, OT TEXHU MECTHW OopraHu, OoT TpeTa AbpXaBa uMnu oT nybnunyHa
MeXAyHapoaHa opraHn3auus, B KOSTO YneHyBa MoHe efiHa AbpXaBa YNeHKa;

6. JlMuaTta, npuvHagnexaw KbM efHa rpyrna 3a LUenuTe Ha CbCTaBsHe Ha
KOHconMampaH MHaAHCOB OTYET CbIacHO NpU3HaTUTE CYETOBOAHWN CTaHOAAPTH, ce
pasrnexpaar KaTo eqHo NuLE Npu NpunaraHe Ha orpaHnyeHusTa no T. 2-4;

7. (u3Mm. ¢ Pew. Ha CO Ne 238/26.01.2018 r.) OceH TOBa, POHABLT HE MOXe Aa
npuaobusa noseve oOT:

7.1.  peceT Ha CTO OT akuunte 6e3 NpaBo Ha rnac, M3gageHn oT egHo NULE;
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7.2. [eceT Ha CTo oT obnuraummTte unu Apyru obirosn UeHHN KHXa, nsgaaeHu
OT €4HO nuue;

7.3. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHWUa nasap, U3AafeHn oT eaHo
nuiue.

OrpaHnyeHnata no 1. 7.2. n 7.3. He ce npwunarar, KoratTo B MOMEHTa Ha
npuaobuBaHe Ha NocoYyeHuTe NHCTpymMeHTn Y[, nencreawo 3a cmeTka Ha dPoHaa,
He MoXe pga wu3uucnm OpyTHaTta cyma Ha AbAroBuTe LUEHHW KHUXa, Ha
WHCTPYMEHTMTE Ha NapuyHus nasap UM HeTHaTa CTOMHOCT HA EMUTUPAHUTE LIEHHN
KHUXa.

8. (M3Mm. c Pew. Ha C[ Ne 238/26.01.2018 r.) lopHUTE OrpaHMyeHuns He ce npunarar,
KoraTto ce ynpaxHsBaT npaBa Ha 3anucBaHe, NPou3TUYaLM OT LEHHM KHUXa U
WHCTPYMEHTU Ha Napu4HuA nasap, KOMTO ca YacT OT akTuBute Ha PoHaa.

(W3m. ¢ Pewr. Ha CO Ne 200/09.06.2017 r.) lNpu HapylweHne Ha WHBECTULMOHHUTE
OorpaHMyYeHns No NPUYNHU N3BbH KOHTPONa Ha Y NpaBnsaBaLLoTo APYXECTBO, TO € ASTbXHO B
7-AHEBEH CPOK OT YCTaHOBABaHe Ha HapyLIEeHNeTOo Aa yBegomu KomucuaTa, kaTo Nnpeanoxu
nporpama c Mepku 3a rnpueexaaHe Ha akTUBUTE B CbOTBETCTBME C U3MCKBAHMATA Ha 3aKoHa
[0 6 Meceua OT U3BbPLUBAHETO Ha HapYLLEHUETO.

(U3m. ¢ Pew. Ha C[l Ne 158/01.07.2016 2.) N3uckeaHusi KbM UEHHUMe KHUXa,
UHCmMpyMeHmume Ha napu4Husi nasap u opyaume akmueu no 4. 38 3KUCAOIKA u
KbM cmpykmypama Ha akmueume u nacueume u JilukeuGHocmma Ha ®oHOa

(OTtM™. ¢ Pew. Ha C[] Ne 200/09.06.2017r.)

(U3M. c Pewt. Ha CO N2 200/09.06.2017 r.) [pyr1 UHBECTULMOHHU CTPATEMMN U TEXHUKU

Bb3MoxHO € PoHABT, B CbOTBETCTBME CbC 3aKOHA, Aa KynyBa Wnn Npogasa LEeHHN KHMXa
C YyroBopka Aa rv npogaze wunm cboTBETHO Aa MM Kynu obpaTHO Ha npoaaBayva/kynyBaya,
npu cna3esaHe n3nckBaHuaTa Ha yun. 27 n 28 ot 3AAKNCOIMNKW n 3akoHa 3a goroBopute 3a
hnHaHcoBO obe3nedeHne (Te3n caenkm Han-obLo ca No3HaTN KaTo JOrOBOPM C YroBOpKa
3a obpaTHO U3KynyBaHe unu ,peno” caenku). Tesm goroBopy MoraT Aa ce CKYBaT npu
pasnu4yHM YCnoBusi OTHOCHO CPOK, AeduHMpaHe Ha LeHa Ha obpaTHO W3KynyBaHe WU
obesneyeHne, B 3aBWCMMOCT OT KOHIOHKTypata W MnoCTUrHataTa [OroBOPEHOCT C
KOHKpEeTHUs1 KoHTpareHT. CKtouBaHeToO Ha TakuBa [oroBopu 6uxa mornu ga ontumuavpaTt
peHTabunHocTTa 1 NUKBMAHOCTTa Ha PoHAa, KaTo HEroBUTE KOHTpareHTu LWe crneasa ga
OTroBapAT Ha NpeABapuTENHO onpeaenieHn oT YNpaBnaBaLwoTo APYXECTBO U3NCKBAHMSA 3a
KpeamnTocnocobHOCT.

YnpaBnaBaLLoTo APYXECTBO e crieaBa HacokuTe B pa3aen X oT Hacoku 0THOCHO 60pcoBo
TbprysaHute ooHpose (ETF) n sbnpocute 3a NMKUMLL (ESMA/2014/937). Y npaBnasaLLoTo
OPYXeCTBO HAMA [a U3Mnon3sa AepuBaTUBHU UHCTPYMEHTU B yNpaBlieHNeTo 1 CTpyKTypaTa
Ha PoHAa M B TO3M CMUCHST BCUYKU HACOKKW, CBbpP3aHW C Te3N UHCTPYMEHTU He ca
peneBaHTHU. “Expat Bulgaria SOFIX UCITS ETF” moxe pa uv3nonsea TEXHUKU W
WHCTPYMEHTUN, CBbP3aHM C LEHHU KHUXA M WHCTPYMEHTW Ha napuyHusa nasap, npu
YyCNoBuUATa U OrpaHuyeHusaTa, onpegeneHn B HactoAwmsa [NpocnekT u [MpasBunata Ha
®doHAa, HO B HUKaKbB Cryvyal Te3n TeXHUWKW HAMa Aa BOAAT [0 OTKINOHEHue OoT
WHBECTULMOHHUTE uenu Ha PoHaa unu ga nobaBAT AONBAHUTENHU PUCKOBE B CPaBHEHMWE
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MpaBunata Ha ®oHaa. KoraTo 1 ako npegnpueme Takusa aencteus, “Expat Bulgaria SOFIX
UCITS ETF” we rapaHTupa, 4e € B CbCTOsIHME MO BCAKO BpeMeE Aa n33eme 06paTHO BCUYKK
JafeHu B 3aeM LeHHU KHUXa Uiy fla npekpaTn BCAKO CKIYEHO OT HEro crnopasymeHue 3a
JaBaHe B 3aeM Ha LEeHHM KHuxa. CpoyHu peno cnopa3ymeHuss u obpaTHu peno
cropasyMeHuns, YNATO NPOABLIIKUTENTHOCT He HagBWLLaBa CedeM OHW, Le ce cuuTaT 3a
CAENKU, YNUTO YCNoBUs NO3BONSABAT U33eMBaHe Ha akTUBUTE OT cTpaHa Ha PoHAa Mo BCAKO
Bpeme. NoamwHmaT otyeT Ha “Expat Bulgaria SOFIX UCITS ETF” cnegsa pa BknoyBa
CbLLO Taka NoApPOBGHOCTU OTHOCHO:

A) puckoBaTa eKcrno3uuus, nocTUrHata nOCpPeAcTBOM eUKacHU TEeXHUKU 3a

ynpasneHue Ha noptdenna;

B) noeHTMYHOCTTa Ha KOHTpareHTa/KoHTpareHTUuTe Ha Te3un e(pukacHU TEXHUKN 3a

ynpaeneHue Ha noptdenna;

B) Buga n pasmepa Ha o6e3neyeHneTo, nonyyeHo ot NMKUMLIK 3a HamanaBaHe Ha

€KCNo3numnaTa Ha KOHTpareHTa; u

M) npuxogute B pe3yntaTt Ha ehrkacHM TEXHUKKU 3a yNpaBfeHne Ha noptdenna 3a

uenus otyeTeH Nepuopn, 3aefHO C HarpaBeHWUTE MNPeKn M Henpeku onepaTuBHU

pa3xoau n nnaTeHnTe Takcu.

(O1Mm. c Pews. Ha CI Ne 162/03.08.2016r.)

M3uckBaHus 3a JIMKBUOHOCT

(OT1Mm. c Pew. Ha CO Ne 231/08.01.2018 r.)

(U3m. ¢ Pew. Ha CI1 Ne 231/08.01.2018 r.) PoHABLT NOCTOSAHHO TpsibBa Aa pa3nonara c
MWHUManHN NMKBUOHW CPEeACTBA, KAaKTO CrieaBa:

o [lapnyHu cpenctBa (BKIOUYMTENHO BAIOrOBE B KPEAUTHU MHCTUTYLMK no yn. 38, an.
1, 1. 6 o1 SOKNCLONMKW), ueHHM KHUXa, UHCTPYMEHTW Ha NapudHus nasap no y. 38,
an 1, 1. 1-3 ot 3OKNCOTNKW, MHCTpYMEHTM Ha NapnyH1sa nasap no yn. 38, an. 1, T.
9 ot 3OAKNCONMKW n KpaTKocpoyHn B3eMaHuda — B paamep He no-manko ot 100 Ha
CTO OT NpEeTerfeHnTe TEKYLUN 3a0bNIXKEHNS;

e [lapnyHu cpenctea (BKIIOUYMTEHO BAIOrOBE B KPEAUTHU UHCTUTYLMK no un. 38, an.
1, 7. 6 ot 3AKUCONKW), ueHHM KHMXa U UHCTPYMEHTU Ha NapuyHua nasap,
eMUTUPaHN OT AbpXaBa YNeHKa, U UHCTPYMEHTU Ha NapuyHuA nasap no yn. 38, an.
1,71.9,6. ,a“ ot SOKNCANKW - He no-manko oT 70 Ha CTO OT NpeTerfneHnTe TEKyLm
3a0bIXEHNs1, C WU3KIIOYEHWE Ha 3afb/iXeHusaTa, CBbp3aHM C y4yactme B
yBENMYEHNETO Ha KanuTana Ha nybnuyHu gpyxecTea.

YnpaBnsBaLLoTo APYXECTBO NpoBeXaa perynsapHu CTpec TeCTOBE BEAHBX FOAULLIHO - [0
15 uncno BcekM MbpBM Mecel, OT roamMHaTa, UM Mo MpeleHka Ha YnpaensaBalloTo
OPYXEeCTBO, ako nasapHuTe obCcTosiTencTea ro Hanarat. Te3u CTpec TectoBe No3BonsiBaTt
[a Ce OLeHN NNKBUOHUAT pUck Ha PoHaa Npu n3BbHpPeaHN Na3apHu obcTtoaTencrea. B cpok
ot 30 gHM cnep NPUKIOYBaHe Ha NpPoBeLEeHMTE CTpec-TecToBe no an. 3 YnpasnaBawoTo
OpYyXecTBo yBefoMsBa 3amecTHuK-Npeaceaatenst Ha KPOH 3a pesyntatnte oT HEro, KakTo
W 3a npeanpueTute AENCTBMA 3a NPOMsHA Ha TeKywuTe npaBuia, ako TakuMBa ca
Heobxoaumu.

(HoBa c Peww. Ha C[ Ne 200/09.06.2017 r.) ®oHObT MOXe Aa U3non3sa pasnuyHu BUAoBe
onepauum Ha napuyHKA nasap (peno cAenku, 3aemMaHe Ha LLEHHU KHMXa) C Len ocurypsBaHe
Ha NIMKBUOHOCT NPy HEOOXOAMMOCT, aKO 3aAbSfIXEHMETO No 06paTHOTO M3KyrnyBaHe Ha

Ctp. 29 o1 57




expatcapital

MPOCHNEKT HA “EXPAT BULGARIA SOFIXUCITS ETF”

AanoseTe HaAXBbpASA TekywaTta napudHu HanuyHoct Ha PoHaa M ocUrypsiBaHeTo Ha
OOMbIIHUTENHN MapUYHN CPeAcTBa Ype3 chnewHu npoaaxbu Ha akTmeBu 6u OoBeno Ao
HaKbpHABaHE Ha MHTepeca Ha ocTaHanuTe uHeectTuTopun BbB PoHaa. MNMogobHu onepaunn
ca rNo3BOJIEHN NMPWN EKCTPEMHU Na3apHn YCNoBUS — Nepuoam Ha HUCKa na3apHa JIMKBUAHOCT,
nasapHu nykTyaumm ot Hapg 5% 3a geHda B PedepeHTHUA nHgekc Ha doHga nnm gpyru
obcToaTencTea, kouTo 6uxa AoBenu OO NOTeHUManHu 3arybu 3a TeKyLwmuTe MHBECTUTOPM
BbB PoHAA cred ocurypsiBaHe Ha HyXHaTa JIMKBUAHOCT.

PoHABT HAMa NpaBo Aa M3NOoN3Ba Peno CAENKU C LUen NeBbPUaX U He MOXe Aa CKIo4Ba
noaoOHu caenkm ¢ nagex, no-ronam ot 30 gHu.

MNpv HapyLLeHne Ha U3NCKBaHUSTA NO NpeaxoaHuTe anuHen ®oHAbT e ANTbXeH B 7-AHEBEH
CPOK OT yCTaHOBAIBAHe Ha HapyLleHneTo Aa yBegoMu Komucusta, kaTo nocovm NpudnHuTe
3a HapyLLEHMETO ¥ NpeasioXn Mepkn 3a NpUBeXAaHeTo Ha JIMKBUAHOCTTA B CbOTBETCTBME
C HOopMaTMBHUTE M3UCKBaHWUA. PoOHABT NpuBexaa NUMKBMOHOCTTA CM B CbOTBETCTBUE C
HOpMaTMBHUTE U3nCcKBaHUs B 30-AHEBEH CPOK OT yCTaHOBABaHe Ha HapyleHueTo. KoraTo,
npeau Aa usteye 7-gHEBHUAT CpPoK, PoOHABLT NpuBeae NMKBUAHOCTTA CU B CbOTBETCTBUE C
HOpPMaTMBHUTE M3UCKBaHWS, TON yBeaomsiea KoMmucusita 3a ToBa Hali-KbCHO Ha crieBaLLms
paboTeH fieH. B To3n cnyyait M3nckBaHeTo 3a npeasiaraHe Ha MepKM Mo MbpBOTO U3peyeHne
He ce npwunara.

Lpyru orpaHnyeHns

(U3m. c Pew. Ha C0 Ne 200/09.06.2017r.)

Mpu ynpaBneHne Ha PoHOa YNpaBnsaBawoTo APYXECTBO e cna3Ba BCUUYKM HOPMaTUBHU
M3NCKBAHUA W OrpaHUYeHuns, BKOYUTESNTHO ornpegeneHnte C pelweHna Ha KOH.
YnpaBnasalwloTo ApyXeCTBO HE MOXe a NpOoMeHs npeamMeTa Ha AenHoCcT Ha doHaa unu
[Aa B3ema pelleHne 3a HeroBoTo npeobpalyBaHe Mo APYr Ha4yuH, OCBEH Ype3 CrnvBaHe u
BNuBaHe cnep paspeLueHme ot KOH.

yl'lpaBJ'IFIBaLLLOTO OPYyXeCTBO, KakTo U ,El,enosmapm, KoraTo AencTBaT 3a cMeTka Ha PoHaa,
He moraT Aa AaBaT 3aeMu unu aa obesnevyasat Mnu rapaHTupaT 3agbJIXeHUA Ha TpeTu
nmua ¢ uMyLecTBoO Ha ®doHpa.

(N3m. c Peww. Ha CJ1 N2 300/02.09.2019 r.) (M3m. ¢ Pew. Ha CJ[1 Ne 363/16.12.2021 r.)

lMpn ocbllecTBABaHE Ha WUHBECTULIMOHHATA cu AenHocT POHABLT HE MOXe Aa Npodaea
LEeHHW KHMXa, UHCTPYMEHTU Ha NapuyHus nasap v apyru GUHAHCOBM MHCTPYMEHTM MO Y.
38,an.1,1.1,2,3n9 ot 3OKNCOMNKWN, konto POHALT HE NpUTEXABA.

doHOBbT HE MOXe Aa MNon3Ba 3aeMu, OCBEH B CriyyauTe, onpeaesieHn oT AenCcTBaLLoTo
3aKkoHogaTencTBo. lMon3BaHeTo Ha 3aemMy Ce M3BbPLIBA CaMO C MPeaBapUTENHOTO
pa3peLleHre Ha 3aMecTHUK-NpeaceaaTens v Npy eqHOBPEMEHHOTO Cra3BaHe Ha CregHUTe
ycnoBws:

e 3aemMbT Oa e HeobGXOAMM 3a MOKpMBaHe Ha 3afbliXeHusATa no 06paTHOTO
U3KynyBaHe Ha AANOBE;

e 3aemMbT, CbOTBETHO obLiaTa Ccyma Ha 3aeMuUTe B €4MH U Cbly, NEepuoA, Aa He
HagBuwasa 10 Ha cTo OT akTuBUTE Ha POHAA;
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e CpoKbT Ha 3aema [a e He No-gb/bl OT 3 Meceua;

e (HoBa c Pew. Ha C[O N2 158/01.07.2016 r.) YcnoBusaTa Ha AOoroBopa 3a 3aeM aa He
ca no-HebnaronpuaTHM oT 06MyanHUTe 3a Nasapa;

e (HoBa c Pew. Ha CJ[1 Ne 158/01.07.2016 r.) Kpeantogaten no 3aema ga € camo
6aHkKa, ¢ u3knyeHne Ha [deno3utaps.

YnpaBnaBaLLoTo APYXECTBO HE MOXE [a MHBECTMpa akTueute Ha PoHaa (M Ha BCUYKM
ynpaBfisiBaHN OT HEro AOroBOpHU hOHAOBE) B aKUuMM C MPaBO Ha rnac Ha evH eMUTEHT,
Taka ye NpuaobuToTo yyacTve B TE3N aKLUMM Aa NMO3BOMN HA YNpaBnsBalLOTO APYXECTBO
WM Ha 4YneHoBeTe Ha HeroBuTe YMpaBUTENHW WM KOHTPOJSIHWM OpraHu, 3aefHo WK
MOOTAENHO, Aa YNPaXHSBAT 3HAYNTENTHO BIINSIHNE BbPXY EMUTEHTA.

[MpOMEHU B UHBECTULIMOHHA CTPaTEerns, NoanTUKa U orpaHNYeHns

(M3m. ¢ Pew. Ha CO Ne 238/26.01.2018 r.) NopenocoyeHuTe MOMOXEHUA OTHOCHO
WHBECTULMOHHATa cTpaTerus, NofIMTUKa U orpaHn4YeHns ca onpeaeneHn B Un. 7 — 12 Bkn. u
un. 17 ot MNpaBunata Ha ®oHJa N CbOTBETCTBAT HA 3aKOHOBUTE M3NCKBaAHUA KbM AaTaTa
Ha lNpocnekTa. HAkon OT Te3n NonoxeHuns morat Aa 6baaT NPOMEHSIHM MO pPeLleHne Ha
YnpaBnsBawoTO ApYXecTBO, cnen opobpeHMe Ha HaA30pHWS  OpraH  CbriacHo
pasnopenbute Ha 3OKWUCOIMW, npn ycnoeue, 4ye ToBa € B Han-gobbp mHTEpec Ha
WHBECTUTOPUTE UMW criegBa OT 3akoHa unn pelleHne Ha KPH. HezaBncuMo OT ropHoTO,
aKo Bb3HWKHE HeCcbOTBETCTBME MeXAYy WHBECTUUMOHHATa cTpaTerus, MnonuTtuka wu
orpaHudeHus Ha PoHAa, Taka KakTo ca u3noxeHu B [pocnekTa, 1 nocneaBalin NPoOMeHn
Ha 3O0KNCOMNKN »n Ha nop3akoHOBUTE aKTOBE MO HEroBOTO MpwufiaraHe OTHOCHO
N3NUCKBaAHUATA N OrpaHNYeHUsiTa KbM CbCTaBa U CTpPyKTypaTa Ha MHBECTUUUUTE U KbM
JenHocTTa Ha bopcoBo ThpryBaHua oHA, cnefsa na ce npunaraT HOBUTE HOPMAaTUBHMU
pa3nopeabu oT BNM3aHeTo UM B cuna. B Te3n cnyvam YnpaBnsaBawioToO APYXECTBO Lie
npueeae lNpasunata u NpocnekTa Ha PoHAa B CbOTBETCTBUE C HOPMATUBHUTE NPOMEHN B
Han-KpaTKns pa3yMeH CpOK.

I.2. Ipewka ot cnegBaHe Ha UHaekca.
(N3m. c Pew. Ha C[, N2 158/01.07.2016r.)

POoHOBLT € U3NOXEH Ha PUCKOBE 3a BONATMIHOCT Ha OTKIIOHEHMETO MNpwu cneaBaHe Ha
PedepeHTHNa nugekc (“tracking error risks”), koeto Moxe fa gosefe A0 ToBa CTOMHOCTTA
N npeactaBAHETO Ha pganosete Ha dPoHpoa ga He cnegBaT TOYHO CTOMHOCTTA M
npeactaBsaHeTo Ha PedepeHTHUA nHaekc. 3a noBeyve MHopMauna 3aulo Te3M PUCKOBE
MoraT Aa Bb3HWKHAT, MONA NornegHeTe yactTa [ pewka ot cneaBaHe® B rnaesa Puckos
npodcun Ha“Expat Bulgaria SOFIX UCITS ETF” no-gony.

pelskaTa OT cnegBaHe e BONaTUIHOCTTA (M3MepeHa Ype3 aHyanuM3npaHoTo CTaHOapTHO
OTKJIOHEHME) Ha pa3nukaTa B [OX0gHOCTTa Ha PoHaa v Ta3u Ha PedepeHTHUA HaeKe 3a
onpeaeneH nepuog ot BpemMe. ToBa He € CbLLOTO KaTo pa3fnvka npu CnegeHeTo, KoaTo €
NPOCTO pa3znukata Mmexay aoxofgHoctta Ha doHaa v Ta3u Ha PedepeHTHUA MHAOEKC 3a
onpegeneH nepuod OT Bpeme. PasnukaTta npu CnegHETO MokKasBa C KOJMKO MpOUeHTa
®doHABLT ce e NnpeacTasun No-aAo0bpe nnu no-3ne ot MlHaekca, ookaTto rpellkaTa oT criefieHe
nokKa3sea NOCTOSHCTBOTO B pa3nukaTa B npeacraBsaHeTo Ha PoHpa n PedepeHTHUS NHOEKC.

OuakBaHOTO paBHMLLE Ha rogullHaTa rpelka ot cnegpaHe Ha PedepeHTHUA MHAeKC npu

HopmanHu nasapHu ycnosus € 10%. O4akBaHOTO paBHuLLE e onpeaerneHa Bb3 OCHOBA Ha

ncTtopuyeckn Tectose (,0ekTecToBe”), BKOYBALLM UCTOPUYECKOTO nNpeacTaBsaHe Ha SOFIX
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n cumynupaHoTo npenctassHe Ha “Expat Bulgaria SOFIX UCITS ETF” cnpamo Hero, kaTo
ce Mma npegsug HeBb3MOXHOCTTa Ha PoHpa ga pennukmpa SOFIX Ha 100% nopagm
3aKOHOBU OrpaHUYeHnNs, CBbpP3aHN C KOHLEHTpaUMAaTa; oYyakBaHW roamlliHKM pasxoau 3a
ynpaBneHne n apyru; cpegHn o4akBaHu OTKIIOHEHMSA B KOTUPOBKUTE ,KynyBa-npoaasa“ Ha
akuuunte ot SOFIX. OyakBaHOTO paBHULLE NpeacTaBndBa camo npeLeHKa 3a rpewikaTa ot
crnepBaHe n He 6MBa Aa ce TbiKyBa KaTo CTPMKTHO orpaHunyeHme. O4yakBaHaTa rpeLika ot
cnepBaHe ce cMmATa Bb3 OCHoBa Ha npencrtasaHeto Ha HCA Ha ®oHpga cnipamo
poxogHocTTa Ha PedepeHTHMA uHOEKC, npuemMaiviku, 4e MonyvyeHuTe AMBUMAEHTU OT
KOMMOHeHTUTe Ha MHaekca (cnep, yabpXaHu faHblm) CbLUO ce pevHBecTupar. [Nonutukarta
Ha doHJa na peuHsecTMpa nonyvyeHuTe OAMBUAEHTU (Cren yobpXaHu AaHbun), MOXe Aa
posefe [o rpewka ot cnegpaHe. 3a cobcTBeHuumTe Ha ganose oT PoHAa € BaxHO
LUANOCTHOTO npeactaBaHe Ha PoHAa, TbM KaTto ToBa MpeacTaBnsABa AOXOAHOCTTa OT
TAXHaTa MHBECTULMS.

I.3. PuckoB npocdmn Ha BT® “Expat Bulgaria SOFIX UCITS ETF”
(N3m. c Pew. Ha C Ne 158/01.07.2016 r.) (U3m. c Pew. Ha C[ Ne 351/24.03.2021 r.) (U3m.
c Pew. Ha C[ Ne 353/08.04.2021 r.)

MoTeHumanHuTe nputexatenun Ha aanose Ha “Expat Bulgaria SOFIX UCITS ETF” cnegga
na 6baart 3ano3HaTu C PUCKOBETE, CbNPOBOXAALLM HeroBata AeWHOCT, U Ha 6a3aTa Ha
TEXHUTE UHOMBUOYANTHN NHBECTULMNOHHUN LENN, TONEPAHTHOCT KbM PUCK Y MHBECTULIMOHEH
XOPUW30HT Aa B3eMaT afleKBaTHO peLleHne 3a UHBECTUPaHe B LEHHN KHMXa Ha PoHAa.

BaxHo e pa ce 3Hae, 4e MHBecTUUUATa B AanoBe Ha PoHAa He e 6AHKOB AENO3UT U
crnefoBaTenHoO TA He e rapaHTUpaHa cbrnacHo 3akoHa 3a rapaHTMpaHe BrnoroseTe B
0aHKUTe UnNu OT HAKaKbB ApYyr Bua rapaHumsa. CTOMHOCTTa Ha gAanoBeTe MoXxe aa
6bae noanoxeHa Ha KonebaHus Nnopagv cbCTaBa UMM TEXHUKUTE Ha ynpaBrieHue Ha
MHBeCTULMOHHUA nopTdenn Ha PoHAaa. NMpeaxoaHuTe pesyntatu Ha PoHpa (HUBO Ha
Bb3BpallaeMocCT) HAMaT Bpb3Ka C 6baewmTe My pe3ysniTaTm U He ca AOCTaTb4HM 3a
B3eMaHe Ha pellueHue 3a UHBecTupaHe BbB PoHAaa.

PuckoB npodun Ha “Expat Bulgaria SOFIX UCITS ETF”

PuckoBuat npochun Ha PoHpa npeacrTaBnsBa KoOMYECTBOTO M BMAa PUCK, KOWUTO
YnpaBnaBaLLoTo APYXECTBO NOEMA Ype3 UHBECTUPAHE Ha aKkTuBMTE Ha PoHOa, UMalrku 3a
uen pennuknpaHe Ha PedbepeHTHUA MHAEKC, KOUTO KbM AaTtaTa Ha HacToALNA NPOCMEKT e
NHAEKC OT AaAnoBe Ha ,bbnrapcka oHposa 6opca“ ALL. B T031M cMuCbn, MHBECTUPAHETO B
aanose Ha “Expat Bulgaria SOFIX UCITS ETF” e cBbp3aHO C noeMaHe Ha BUCOK PUCK,
npensun dakta, Ye PepepeHTHNS MHAEKC € CbCTaBeH OT akLuK.

OnuncaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AENHOCTTa U MHBECTULIMOHHUSA nopTden
Ha “Expat Bulgaria SOFIX UCITS ETF”, kouto ce noemaT MNpskKO WM KOCBEHO OT
MHBECTUTOPUTE NOCPEeACTBOM NpuaobusaHe Ha aanose Ha PoHaa

Mo oTHoweHne Ha penHocTTa cu, “Expat Bulgaria SOFIX UCITS ETF” e uanoxeH Ha
pa3nuyHu BUAOBE PUCK, OKa3BalLM Bb3AEeNCTBUE BbpXy HeroBuTe pe3yntatu. OCHOBHUTE
puUckoBe, KOUTO MHBECTUTOPUTE LLIe HOCAT Npu MHBeCTUpaHe B Asanose Ha “Expat Bulgaria
SOFIX UCITS ETF”, ca:

MasapeH puck
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Bb3mMoxHoOCTTa Aa ce peanuanpat 3arybu nopaau HebnaronpusiTHi MU3AMeHeHUsi B LieHUTe
Ha LLeHHU KHMXa, Na3apHUTe NIMXBEHWN NPOLEHTU, BanyTHU KypcoBe 1 apyru. To3u nasapeH
pYCK 3acara HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa, KOATO CbLLO Liie Bapupa B pe3ynTat
Ha MPOMEHUTE Ha Na3apHUTE LEeHW Ha aKuunUTe 1 ApYyrute LeHHU KHUXa, B KOUTo DoHObT e
nHBectTupan. Ham-pasnuyHu ca cpakTopute, KOUTO BNMASIT HA Ma3apHata LeHa Ha
onpefeneHn akuumu (Hanpumep, WHAHCOBM OTYETWU, Pa3KpUBALLM HaManeHue Ha
neyan6aTta Ha ApYyXeCTBOTO, M34aro0 akuunTe; 3aryba Ha OCHOBEH KITMEHT; cbaebeH Uck Ha
ronsiMa CTOMHOCT, MNpeasiBeH cpelly [AOPYXeCcTBOTO; MNPOMsiHa Ha perynauuite B
onpepneneHa nHayctpus). He Bcuukn nogobHu haktopu Morat Aa 6baat npeasuaeHu.

EKcTpeMHM na3apHu ABUKeHUs

[MazapHaTta ueHa Ha PUHAHCOBUTE MHCTPYMEHTH, B KOUTO € nHBecTupan PoHabLT, MoXe Aa
Bapupa nopaan Bb3HMKHaNM NpoMeHn B MKOHOMUYeCcKaTa U nasapHaTa cpefa, napuyHaTa
NONUTUKA Ha LieHTpanHuTe 6aHku, enoBaTa akTMBHOCT HA EMUTEHTUTE, CEKTOPA, B KOWTO
orepypa eMUTEHTBLT W TbPCEHETO U MNpepflaraHeTo Ha nasapa Ha UEeHHW KHuxa. B
onpegeneHn MOMEHTU LeHUTe Ha aanoBeTe Ha nasapa (poHaoBaTa Gopca) moraT ga
BapupaTt 3HauuMTenHo. B cnyyan Ha ronemu gBuxeHna Ha ViHgekca, BKI1. rofieMn AHEBHU
OBUXeHUA, npeactaBsaHeTo Ha PoHAa MOXe Aa ce OTKIIOHU OT MHBECTULMOHHWUTE CU LEnn.
MpeoueHkaTa Ha PoHAa LWe Bapupa B pe3ynTaT Ha NpoMsHa Ha CTOMHOCTTa Ha akTuBUTe
Ha PoHpa u PedbepeHTHMS nHAOeKC.

HeBBb3MOXHOCT Ha YnpaBnaBawoTO APYXECTBO Aa ce aganTvpa KbM nasapHuTe
npomMeHu

®doHABT cnepBa nacuMBHa cCTpaTerns, T.e. He e akTMBHO YynpaBnaBaH. CbOTBETHO
YnpaBnaeawoTo ApYyXeCTBO HAMa Aa NPOMEHHA CcbCTaBa Ha nopTdonuoTo, OCBEH 3a Aa
cneaBa 6nm3ko obwaTta 4oXoAHOCT Ha PedepeHTHUsA nHaekc. PoHObT He ce onuTBa aa
,01e“ nasapa n He npeanpuemMa aedaH3MBHN NO3ULMK, KOraTo NasapbT Naga uinun ce cMaTa
3a HagueHeH. CnegoBaTenHo cnad Ha PedepeHTHUA nHOEKC MOXe Aa AoBeae A0 cnaj Ha
CTOMHOCTTa Ha akTmBuTe Ha doHaa.

JNInxeeH puck

JInxBeHnAT puck e Bb3MOXHOCTTa OT HamansaBaHe Ha CTOMHOCTTa Ha faZieHa LeHHa KHUra
B pe3ynTtart Ha nokayBaHe Ha fuxBeHuTe paBHuwa. Mo npuHUMN, NOKayBaHETO Ha
NNXBEHUTE paBHULLA BNUsie HE6NaronpmMaTHO Ha LEHUTE Ha akuunuTe.

BanyTeH puck

PuckbT oT HamansaBaHe Ha CTOMHOCTTa Ha WMHBECTUUMATA B JafeHa LeHHa KHura unu
[AEeno3uT, AeHOMWHUPaHU BbB BaryTa, pa3nuyHa oT fieB U eBpo, Nopaan U3MEHEHUE Ha
Kypca Ha obMmsiHa Mexay Ta3u BanyTa 1 niesa unv eepo.

LleHoBu puck
Puck, cBbp3aH ¢ MHBECTULMN B aKUUW UIN OPYrU AANOBU LEHHU KHUXa — PUCKBT OT

HamansBaHe Ha CTOMHOCTTa Ha MHBECTMUMSATA B JafEHa LieHHa KHura npu He6J'IaFOI'IpVIFITHVI
NMpoMeHn Ha HMBaTa Ha Na3apHUTE LLEHN.
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JlnkBnaeH puck

Puck, CBbpP3aH C Bb3MOXHOCTTa OT 3ary6V| nnn nponycHaTt non3n OT HaNOXUTEeNnHN nUnn
NPUHYOUTETTHHN I'IpOﬂ,a)K6VI Ha akKTuBn Trpu He6J'IaFOI'IpVIF|THVI nasapHun ycnosud (KaTO
Hanpmmep HUCKO TbpCeHe MNMpun HarimndneTo Ha Cprxnpep,naraHe).

3aKkynyBaHe u o6paTHU N3KynyBaHUA

AKO NopbYKUTE 3a 3aKynyBaHe n 06paTHO N3KynyBaHe Ha OANOBE Ca NOfly4YeHn KbCHO Unn
He OTroBapsT Ha n3nckeaHuATa B [pocnekTta u lNpaBunata Ha PoHAa, LWe Ma 3aKbCHEHNE
MeXAy BpEMETO Ha nofaBaHe Ha nopbykaTa u AeNCTBUTENHaTa AaTa Ha 3aKynyBaHe unu
obpaTHO u3KynyBaHe. TakuBa OTnaraHnWa WM 3aKbCHEHUA MoraT ga gosepgaTt [o
HamanaBaHe Ha 6posa AAnoBe unn cymarta Ha obpaTHUTE U3KYMNyBaHWUS.

TbpryBaHe Ha perynupaH nasap

He cbliecTByBa curypHocT, ye PoHABLT Wwe nonyyn onobpeHne 3a TbproBust Ha perynupax
nasap w/vnu 4ve we 6bae NogaobpxaHa TbproBusita Ha asnosete Ha PoHaa, unu ye
ycrnoBusiTa 3a flonyckaHe A0 TbproBusi HAMa Aa ce npomMeHsT. OCBEH TOBa TbproBuaTa Ha
asnoeete Ha ¢oHAoBa Gopca Moxe Aa 6bae npeycTtaHoBeHa criopef npasunarta Ha
cboTBeTHaTa 6opca nopaamn nasapHUTE YCNOBUSI U MHBECTUTOPUTE MOXE a He MoraT Aa
npoAaeat AsS0BeTe CU, ,OKATO TbproBusita He 6be Bb3CTaHOBEHA.

HopmaTtuBeH puck

lMpocnekTbT € Wu3roTBeH B CbLOTBETCBME C [OEWCTBalLMTE 3aKOHW U perynauuu.
YnpaBnasawoTo ApyXecTBO U/innn MoHOBLT U HErOBUTE MHBECTULIMOHHU LLENN U MOMUTUKK
MoraT ga 6baaT 3acerHatn ot 6bAelm NPOMeHN B 3aKOHUTE K perynauuuTe. HoBu unm
MoauduumMpaHmn 3aKoHu, npasuna un perynauum B bbnrapusa nnu EBponenckus coio3 morat
[a He N03BONAT UM YyBCTBUTENHO Aa OorpaHn4aTt Bb3MOXHOCTTa PoHABLT Aa UHBECTUpa B
onpeneneHn MHCTPYMeHTU. Te CbLLo MOXe ia Bb3NpenaTcTBaT CKIT0YBAHETO Ha A0roBOpU
C onpegeneHn TpeTu CcTpaHW. ToBa Moxe pga yBpeau crnocobHoctta Ha PoHaa Aa
M3NbJIHABA CbOTBETHUTE WHBECTULIMOHHWU LIENN U NONUTUKN. N3NbNHEHMeTo Ha TakuBa
HOBW U1 MoamMdULIMpaHM 3aKOHW, NpaBuna u perynawumm Moxe fa nosefe Ao ysennieHume
Ha BCUYKU UMK HAKOU pa3xoam Ha PoHAa 1 MOXe Aa HanoXxun npecTpykTypupaHe Ha ®oHaa,
C L crna3BaHeTo Ha HOBUTe npaBuria. TakoBa eBEHTyannHO NPEeCTPYKTypupaHe MoXe fa
BKJ1H0UBaA pa3xo4m 3a NPeCcTpyKTypupaHe. Korato NpecTpykTypupaHe He € Bb3MOXHO, MOXe
na ce npuberHe KkbM NpekpataeaHe Ha PoHpa. AkTneuTe Ha PoHaa n PedepeHTHUA NHAEKC
nogsiexar Ha NPoMsiHa B 3aKOHU Unn perynaumm n/unun Takaea npoMsHa Moxe [ia ce oTpasu
Ha CTOMHOCTTa UM U/UNN NUKBUAHOCTTA UM.

KpeauTteH puck

OueHkuTe Ha penTuHroBm areHumm kato CrtaHgapt eHa lybpc, Myyanc n ®duty ca
MeXAyHapoAHO MNpu3HaT 6apoMeTbp 3a KpeauTHWUS PUCK Ha LIEHHU KHuxXa. Ho n Te3n
PENTUHIN He ca NepdeKTHU: Te ca HanpaBeHn Ha 6asa MUHanu cLOUTUA 1 He oTpassaBaT
BCUYKN BB3MOXHM Obaewm obctositenctBa. KpeamteH puCK CbLIECTBYBa M Mpu
B3aMMOOTHOLLEHNSATA C HacpeLlHaTa cTpaHa no 60pcoBu U N3BLHOOPCOBK CAENKK, KOraTto
ce NnposiBsiBa B 1B Pa3HOBUOHOCTM — KOHTPAreHTEH N CETLNIMEHT puck. Mpn mbpeusa uma
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BEPOATHOCT OT HEU3MbJ/IHEHWE Ha 3afbliXeHWaTa OT HacpewHaTa cTpaHa no
n3BbHOOpPCOBM caenkn. To3n puck e MMHUMKU3MpaH npu pabotata Ha PoHAaa npensun,
(hakTa, Ye TOM MHBecTMpa NpeauMHO BbB (DMHAHCOBM WHCTPYMEHTM, TbpryemMu Ha
perynvpanu nasapu. CeTbNIMEHT PUCKBT € BEPOSITHOCTTA Ha faTaTa Ha CeTb/IMEHT PoHALT
[la He MoslyYn HacpeLLHM NapyyHn cpeacTBa Unmn MHaHCOBU MHCTPYMEHTU OT KOHTPareHT,
cnep KaTo e U3MbHW 3a4bJIXEHUATA CY N0 AafieHaTa CAenka KbM TO3M KOHTPareHT.

OnepaunoHeH puck

CeBbp3aH € C Bb3MOXHOCTTa fAa ce peanu3upaT 3arybu nopagu rpewkn Wnm
HeCbBBbPLUEHCTBA B CUCTEMATa Ha OpraHM3aums, He[oCTaTbyYyHO KBanuguumpaH nepcoHan,
HebnaronpuMATHN BBHLHU CbOUTUS OT HEUHAHCOB XapakTep, B T.4. NPaBEH PUCK.
YnpaBnasawoTo ApPYXeCTBO onpefens KpaTKocpoyHa M AbArocpoyHa crpaterns npwu
ynpaBneHneTo Ha onepauuvoOHHUTE PUCKOBE, KOUTO Bb3HWKBAT NPWU ynpaBreHMeTo Ha
AenHoctta u noptdenna Ha PoHpa, onucaHm B lNpaBunaTta 3a oueHKa 1 yrnpaeneHme Ha
pucka Ha ®oHaa.

Puck ot rpelwuka npu cneaBaHe Ha PedepeHTHMA nHAEKC

CneppaHeTo Ha PedhepeHTHMSA MHOEKC Ype3 NHBECTUPAHE BbB BCUYKMN NO3ULIMN HA MHOEKCA
MOXe [ila ce OKaxe CKbMo M TPyAHO 3a u3nbliHeHue. [opTdonno MeHnaxsvpbT MoXe Aa
N3MNon3Ba ONTUMU3ALIMOHHN TEXHUKWN KaTo ceneKkuma Ha OoTAeSHU no3uummn oT MHaekca B
npornopumn, KOMTO ce pas3nuyaBaT oOT Te3n B WMHAaekca. Ynotpebata Ha TakuBa
ONTUMMN3ALMOHHN TEXHWKM MOXEe [a YBEnu4u rpelikaTta npu creasaHe U aa gosene no
pasnuyHo npeactaBsHe Ha PoHaa cnpsmo MHpekca. Cbllo Taka CbliecTByBaLm
OrpaHnYyeHunst No unun 6bAELM NPOMEHN B 3aK0OHa 1 perynauunte Ha ®oHaa no oTHoLLeHne
Ha, HO He caMo, CbCTaBa, KOHLEHTpaLMsATa U HauMHa Ha OLEeHKa Ha aKkTMBMTE MoraT Ao
[oBenaTt [0 HeBb3MOXHOCTTa Ha doHaa Aa pennukupa vHaekca HambnHo. CbLo Taka
60pcoBO TbpryBaHuTe hOHAOBE Ha Nasapu, XxapakTepuampallm Ce C HACKA NMKBMAHOCT, ca
N3N0XEHW Ha NO-ToNsAM PUCK OT rpeLLika Npu creasaHe Ha UHAEKC.

PecdepeHTeH nHgekc

Mpn Hanunuue Ha cbbuTHMe, KoeTo 3acara VMHaekca, Ha PoHAA MOXe [Aa ce Hanoxu aa
npeycTaHoOBM 3aKynyBaHETO 1 06paTHOTO U3KynyBaHe Ha asinose. [peoueHkaTta Ha PoHaa
CbLLO MoXxe aa 6bae 3acerHaTta. Mpu npoabnxasawm npobnemu ¢ MHaekca @oHABT Wwe
npeanpueme CbOTBETHW AEWUCTBUA, KOUTO MoOraTt ga HamanarT HeTHaTa CTOMHOCT Ha
akTneute Ha PoHaa. TakmBn cbbUTMA MoraT Aa 6baaTt, HO He ca OrpaHU4YeHnM camo A0
cnegHuTte:
e HAOEKCDHT ce cMATa 3a HETOYEH M He OTpa3sBa AENCTBUTENHN Na3apHW pa3BuUTus;
e HAOEKCDHT € CripsiH OT opraHa, KOMTO ro OpraHn3upa;
e To3u opraH He MOXe fa onpeaeny CTonHocTTa Ha Minaekca;
e To3wu opraH npasu NpoMeHn BLB hopMynaTa Ha nsuucneHune Ha Haekca, KouTo He
nossonasaTt Ha PoHAaa fa ro crneaBa npu pasyMHU pasxoau;
o KOMMOHEHT Ha MIHOeKca e HENMKBUAEH, 3aL0TO BEYE He Ce TbpryBa Ha perynupax
nasap;
o KomMnoHeHTn Ha MIHaeKca ca u3noxeHu Ha No-BUCOKM TPAH3aKLMOHHN Pa3xXoam Unm
NO-BMCOKMN TaKCK 3@ CETBIIMEHT, Unn cneumdmnyHn AaHbYHN OFPaHNYEHNS, KOUTO HE
ca OTpaseHu B npeacTaBsaHeTo Ha MHaekca.
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CucremMHun puckoBe

CucTeMHUTEe puckoBe 3aBUCAT OT 06wWmMTe KonebaHusi B MKOHOMMKaTa U nasapute KaTo
usno. @oHABLT HE MOXEe Aa Bnvsie BbpPXy CUCTEMHUTE PUCKOBE, HO M OTYUTa U Ce
cbobpassiBa ¢ Tax. PuckoBe, nopoaeHn oT nonutuyeckaTa u MKOHOMUYecKaTa KOHIOHKTYpa,
ca Bb3MOXHaTa HeCTabWUIMHOCT UM BOEHHU AeNCTBUS B pernoHa. beacteusata n aBapumTe
ca hakTopM, YCNOXHSIBaLLYM BCSKa cUCTeMa 3a yrnpaBJieHne Ha puckoBeTe. [MocneacTeusita
ca TPYAHO NMpeaBUAMMM, HO OOCTbMBLT A0 MHOPMaUMSA M NpunaraHeTo Ha cucteMa 3a
NMPOrHo3MpaHe 1 AeCTBUS B EKCTPEMHU CUTYaLMM Ca Bb3MOXHW Ha4YMHM 38 MUHUMU3MPaHe
Ha oTpuuaTenHus edexT.

Opyru puckoBe

MHuBecTMunnte BbB MoHAA Ca N3NOXEHN Ha PUCK OT 3aTBapAHE Ha 6opcaTa, MOJINTUHECKH
PUCK, BONAaTUIHOCT, Jinnca Ha JIMKBUOHOCT Ha 6opcaTa.

PuckoBe 3a ycTtonunsocTTa

PuckoBeTe 3a ycTonumMBoCTTa NpeAcTaBnaABaT CbOUTUA UM YCNOBUSA OT €KOMOTrUYHO,
COLMariHO UK YrNpaBfieHCKO eCTEeCTBO, KOUTO, aKO HaCTbNAT, MOXe Aa UMaT CbLUECTBEHO
OTpuLATENHO Bb3[AENCTBME BbPXY CTOMHOCTTA Ha MHBeCTUUMMTE. B n3nbnHeHne Ha un. 3
ot Pernament (EC) 2019/2088 ppyxectBoTO € npueno v npwunara nonutuka 3a
WHTErpMpaHeTo Ha pUCKOBETE 3a YCTOMYMBOCTTA B MpoOLEeCcUTe Ha B3EMaHETO Ha
WHBECTULMOHHNTE pELLUEHUA 3a BCUYKM ynpaBnsiBaHW OT APYXECTBOTO Mpepnpuatva 3a
KONEKTMBHO WHBECTUpaHe, B T.4. U 3a PoHpa. OCHOBEH MpUHUMN Ha MonuTuKata 3a
WHTErpUpaHeTO Ha pPUCKOBETE 3a YCTOMYMBOCTTA B MPOLECUTE HA B3EMaHeTo Ha
WHBECTULMOHHUTE  pelleHns € MNOCTUraHeTo Ha MakcumanHa  ¢uHaHcoBaTa
Bb3BPbLLAEMOCT Ha MHBecTUummTe. [Jokonkoto PoHabT obaye e NnacuBHO ynpaBnsABaH U
cnepBa MHAEKca No HavmHa, NpeasuaeH B MNMpaBunata My, MHTErpupaHeTo Ha PUCKOBETE 3a
YCTOMYMBOCTTa MpU NPOLLECUTE HA B3EMaHe Ha MHBECTULMOHHM peLleHnss OT CTpaHa Ha
YnpaBnsBaLLoTo APYXECTBO € HEMPUITOXMMO 3a TO3U OOHA,

UHdopmauusa BLB Bpb3Ka ¢ un. 4 ot PernameHT (EC) 2019/2088

Bbnpekn 4e npunara nonuTukaTta, onucaHa no-rope, [OpyXecTBOTO He oTyuTa
HebnaronpuATHUTE Bb3OEWCTBUS HA UHBECTULMOHHWUTE pELUeHMA BbPXy (PakTopute Ha
YCTOMYMBOCT MO CMUCHIA Ha uneH 4, naparpad 1, 6ykea 6) ot PernameHT (EC) 2019/2088.
MpuunHUTE 3a TOBa Ca cnepgHuTe:

e Ha TO3M eTan oOTYMTaAHETO Ha HebnaronpuATHUTE Bb3OENCTBMA  Ha
WHBECTULMOHHUTE peLLEeHNa BbpXy (DakTOpuTe Ha YCTOMYMBOCT LEe AoBene Ao
orpaHMyaBaHe Ha Bb3MOXHOCTTA 3a MNOCTUraHe Ha no-gobpa [OXOOHOCT M
anBepcudukauma 3a KNMeHTUuTe Ha I0BEPUTENHO yNpaBrieHne 1 3a MHBECTUTOpUTE
B aKTMBHO ynpasnasaHute KNC.

e [lpyXxecTBOTO nNpenoctaBs Bb3MOXHOCT Ha CBOUTE KIWEHTU Ha [OBEPUTESTHO
ynpaBneHne fa nocTaBAT MHBECTUUMOHHM OrpaHMYEeHUs Npu ynpaBfeHWeTo Ha
noptdennute cu, BKIIOYUTENHO TakuBa, CBbP3aHN C MPUOPUTU3NPAHE Ha
puyCKOBETE 3a yCToMuYnBOCTTa. BaxHo e aa ce otbenexun obaye, 4e KbM MOMEHTA
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HUTO €QIMH KIIMEHT HE Ce € Bb3MNoN3Bas OT Ta3n Bb3MOXHOCT U He € 3asiBU TakoBa
XenaHue.

e OTyntaHeTo Ha HebnaronpuUATHUTE BBb3OEWCTBUS HA UHBECTULMOHHUTE peLUeHns
Bbpxy akToOpuTe Ha YCTOMYMBOCT MO CMUCbAa Ha un. 4 ot Permament (EC)
2019/2088 we poBeAe Q[0 3HAYUTENHW pas3xoau Ha pecypcu  (YOBELLIKM,
ynpasfieHckn n (UHaAHCOBU) 3a APYXecTBOTO, 6e3 ToBa [a AoBeAe [0 HAKaKBO
O4YaKkBaHO M WU3MEPUMO MOBULLEHWE HA MNPUXOAUTE B CPEeOHOCPOYEH U [0pU
AbnrocpoyeH nnax. NMpuoputeT Ha pbLKOBOACTBOTO Ha [1pyXeCcTBOTO € ocurypsisaHe
Ha ¢uHaHcoBaTa My CTabWNHOCT, KanutanoBa afekBaTHOCT W onepupaHe Ha
neyanba. B TO3M cMWUCBN OTYMTAHETO HA HebnaronpusATHUTE Bb3OEWCTBUS Ha
WNHBECTULMOHHUTE peLLEeHNs BbpXy (DaKTOpUTE Ha yCTOMYMBOCT HE € CbBMECTUMMO C
Te3u Lenu Ha To3u eTar.

e Ha TO3M eTan ApyXecTBOTO He e uAaeHTUdUUMPano oce3aemMo TbpceHe Ha
WHBECTUTOPW, 3a KOUTO OTYMTAHETO Ha HebnaronpuAaTHWTE Bb3JEWUCTBUA HA
WHBECTULMOHHUTE peLleHna BbpXy (PakTopuTe Ha YCTOMYMBOCT € MPUOPUTET U C
npeaMMmcTBo npepn paobpata auBepcuduMKauMa Ha pucka M [JOXOOHOCTTa OT
NHBECTULMMTE.

B 3akniwuveHue, MHBeCTUTOpUTE cneaBa Aa UMaT npeaBua, Ye CTOMHOCTTA Ha
aanosete Ha PoHAa M goxoAabT OT TAX MoraT Aa ce MOHWXKaT, neyanb6arta He e
rapaHTMpaHa U UHBECTUTOPUTE NoemaT PUCKa Ja He Bb3CTaHOBAT MHBECTULUATA CU
B N'bJIEH pa3mep.

I.4. lNpaBuna 3a oueHKa Ha aKTUBUTE

(U3m. c Pew. Ha C0 N2 196/30.03.2017 r.) AktyanHuTte lNpaBuna 3a oueHka Ha nopTtdenna
1 3a onpepernsHe Ha HeTHaTa CTOMHOCT U HA MHAMKATUBHATA HETHA CTOMHOCT Ha akTUBUTE
Ha “Expat Bulgaria SOFIX UCITS ETF” ca npunoxmmu KbM HacToAwma lNpocnekT u
npeacTaBnaBaT Hepa3gesHa 4yacT OT Hero.

I.5. XapakTtepucTuka Ha TUNMUYHUA UHBECTUTOP, KbM KOrOTO € Haco4YeHa AeNHOCTTa
Ha “Expat Bulgaria SOFIX UCITS ETF”

HanoseTte Ha “Expat Bulgaria SOFIX UCITS ETF” ca [oCTbNHU 3@ BCUYKM UHBECTUTOPM.
MuBectutopnte BBLB POHAA TbPCAT eKCcno3nuua KbM Masapa/nasapute, B KOUTO
PedepeHTHUAT uHOekCc wnHBecTMpa. KbM patata Ha Hactosawmsa [lpocnekT ToBa e
6bnrapckuaT nasap. Cymata Ha wuHBecTMUMATa BbB PoHAA 3aBUCUM OT JINYHUTE
obcToATeNncTBa Ha BCEKW OTAENeH WMHBeCcTMTop. 3a Aa ce onpeaenu Tasu CTOMHOCT,
nHBecTuTopuTe TPsIbBa Aa B3emaTt Npeasuz ronemMmHaTta Ha fIMYHOTO cu 60raTCcTBO U/unu
UMOTK, MapuyHUTE CU CpPeAcTBa B MOMEHTa M 3a CnefBaluuTe HSAKOMKO FoAuHU, U
roTOBHOCTTa CU Aa noemaT pucK unu no-npeanasnue nopxon. Cblo Taka cbBeTBame
WHBEeCTUTOpUTE Aa ameepcuduumpaT MHBECTUUUUTE CU B JOCTaTbyHa CTeNeH, 3a fa He
6bAaT M3NOXEHN eAMHCTBEHO Ha puckoBeTe Ha To3nm PoHa. B To3m cmucbn obpbliame
BHMMaHWe Ha BCUYKU MHBECTUTOPU [a NPELEHST CBoATa cneumndguyHa cutyaums ¢ noMoLuTa
Ha CBOS! NHBECTULIMOHEH KOHCYNTaHT.

. AKOHOMUYECKA UH®POPMALIUA
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1. JaHb4yeH pexum

B HacToswms pasgen ce pasrnexaa obWwuAT gaHbyeH pexum Ha doHga M Ha
WHBECTUTOPUTE OTHOCHO AOXOAMTE MM OT cAenku ¢ gsnosete Ha PoHaa cbobpasHO
[AEeNCTBAWOTO KbM gaTtata Ha M3roTBsiHe Ha [pocnekTa gaHbyHO 3aKkoHoaaTencrso. B
WHTEpEeC Ha NpuTexaTenuTe Ha AANOBE U HA BCUYKU MHBECTUTOPU € Aa Ce KOHCYNTMpaT no
TE3U U APYrM AaHBbYHM BBMPOCU C AAHBYHU E€KCMNEepTH, BKITHYMTENHO OTHOCHO AaHbYHUSA
ebekT B 3aBUCUMOCT OT KOHKpeTHaTa CUTyaums.

KopnopaTtuBHO faHb4yHO obnaraHe Ha PoHaa

MNMeyan6ata Ha ®oHAa He ce obnara ¢ KoprnopaTUBEH AAHbBK.

O6naraHe AoxoaMTE Ha NpuTexarenute Ha Aanose oT PoHAaa

HeTHuaTt goxop, peanu3npaH oT doHAa, yBenuyaBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha
®oHpa n CbOTBETHO CTOMHOCTTA Ha HerosBuTe ganose. Tbi kKato PoHALT He pa3npenens
0OX0h4, MexAy WHBecTuTopuTe, nocnepgHuTe 6uxa MoOrnu pa peanu3aT Kanutanosa
neyanba, kaTo nNpogagaTt npuTexaBaHuTe OT TAx AsAnoBe obpatHo Ha PoHpa (mpw
onpepaenexHy ycrnoeus) unu Ha poHaoBaTa 6opca. Pa3amepbT Ha kanuTanoBaTa nevanba ce
onpenens KaTo MOMOXUTeNHa pasnuka Mexay npojaxHata uUeHa KW LeHaTa Ha
npunoobmnBaHe Ha psanoseTe. KoraTo gsnoeete ca NpuaobuTu Ha pasfnnyHA LIEHU U
BMOCNEeACTBME Ce NpoAaBaT YacT OT TaX, KaTo He Moxe Aa 6bae [oKa3aHOo KoM OT TAX ce
npogaBaT, UeHaTa Ha npuaobuBaHe Ha p[AanoBeTe € CpeaHo npeTerfieHata LeHa,
onpeaeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobrBaHe Ha AbpXaHUTe AANOBE KbM MOMEHTa
Ha npopaxbara.

Obwu rnosnoxxeHust

[loxoaute ot caenku ¢ ganose Ha ®oHaa (peann3anpaHaTa Kanutanosa nevanba) KakTo B
cnyvauTe Ha obpaTHO u3KynyBaHe Ha panosete oT PoHAa, Taka u npu npogaxba Ha
aanoseTe Ha BPB He ce obnaraT, KoraTo nosy4artesn Ha [OXO0A4a ca MeCTHU pU3nYeckn
nvua unu guandeckn nuua, YCTaHOBEHW 3a LaHbYHWU LENU B ObpXaBa — YfeHKa Ha
EBponeincknsa cbo3 wmnu B Apyra AbpXasa, npuHagnexawa Kbm EBponenckoTo
MKOHOMWYECKO MPOCTPAHCTBO.

CboTBETHO, C Te3M [OXOOM Ce HamasndBa CYETOBOOHMAT (PMHAHCOB pe3ynTtaTr npwu
onpegensiHe Ha JaHb4yHMA OMHAHCOB pe3ynTaT Ha pUgUYecKnTe nuua, KOMTo nognexar
Ha obnaraHe No pepa Ha 3akoHa 3a KOpNopaTUMBHOTO MoaoxogHo obnaraHe (,3KMO%).
Cnepga pa ce uma npegsua, 4Ye npu 3aryba oT coenku ¢ ganoBe, nuuara, Kouto nognexar
Ha obnaraHe no pepa Ha 3KIO, we cneaBa ga yeBenuyaT CYETOBOAHUS €M (DUHAHCOB
pe3ynTtaT C oTpuuaTenHaTa pasfnuka Mexay npogaxHata u npupobumBHaTa LeHa Ha
nsanosete. Korato ganoeeTte ca npuaobutn Ha pasnmyHn LIEHW W BMOCNEACTBME Ce NpoaaBa
yacT OT THX, KaTo He Moxe Aa O6bae [oKa3aHO Kou OT TsAX ce Mpopasart, LeHaTa Ha
npupobvBaHe Ha ASNOBETE € CpefHO MpeTerneHarta ueHa, onpeaeneHa Bb3 OCHOBa Ha
ueHaTa Ha npuaobuBaHe Ha ObpXaHWUTe AANOBE KbM MOMeEHTa Ha npoaaxbarta. Teau
[oxoam He ce obnaraT u ¢ gaHbK Npu N3TOYHUKA.

U3KnoYeHue 3a HAKou Kameeopuu nuya
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[oxopute oT caenku ¢ asnose Ha ®oHaa (peanuanpaHaTa kanutanosa nevyanba), KakTo u
n306LW0 ¢ (PUHAHCOBM aKTUBW, NOYYEHN OT (PM3NYECKM nuua OT TPETU AbpXaBu, N3BBLH
ropenocoyeHnTe, ce obnaraT ¢ OKkoHYaTeneH faHbk B pa3mep Ha 10% Bbpxy obnaraemus
OOXOA.

O6naraemunsT [OXOA € cymaTta OT peanusupaHuTe npes roguHata neyvanbu, onpeaeneHu
3a BCsika KOHKpeTHa caernka, HamarneHa CbC cymaTa OT peanusupaHuTe npes roguHaTa
3arybu, onpepeneHn 3a Bcska KOHKpeTHa caenka. PeanuaupaHaTta nevyan6a/3aryba 3a
BCAKA caenka ce onpegens, kato npogaxHaTa LieHa ce HamansiBa C LeHaTa Ha
npuoobuBaHe Ha pgsnoBeTe. Korato asnoBeTe ca Npupaobutv Ha pasnnyHU LEHU U
BMOCNeACTBME Ce NPOAaBa YacT OT TAX, KaTo He Moxe Aa 6bae [oKa3aHOo Kou OT TAX Ce
npoAaeat, LeHaTa Ha npuaobuBaHe Ha [AsnNoBeTe € CpeaHO npeTerneHarta LeHa,
onpepferneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobuneaHe Ha AbpXaHuTe AAIoBe KbM MOMEHTA
Ha npopaxbara.

YnpaBnsBalloToO APYXECTBO € ANTbXHO Aa NpefocTaBA Ha U3NbIHUTENHUA ANPEKTOP Ha
HaumoHanHaTta areHums 3a npuxoauTte nHdopmauuata no yn. 143, 6. ,H* an. 1, 1. 1-4 ot
HaHbyHo-ocuryputennua npouecyaneHn kogekc (JOIK), BknountenHo 3a pa3mepa Ha
n3nnaTteHnTe noxoam ot cnectsaBaHus — Ao 30 anpun Ha rogMHaTa, cnegsalwia roguHarta
Ha u3nnawaHeTo Ha goxopa. MiHdopmaumaTa obxBalla BCUYKN OOXOAM OT CrecTsaBaHus,
n3nnateHu Npe3 CboTBETHATa KaneHaapHa roguHa.

lll.2. Takcu (koMmucuoHM) Npu NOKynkKa U npopax6a Ha aanoBe Ha “Expat Bulgaria
SOFIX UCITS ETF” — HauncnaBart ce camMo BbpPXy CAeSIKM Ha NbpBUYEH nasap

TakcuTe npu nokynka u npopaxba ca npegHa3HayYeHU Oa MOKpUST pasxoauTe npu
npoaaxba/uspaesaHe n o6paTHO M3KynyBaHe Ha OSANOBE, U ce BKIOYBAT B eMUCUMOHHATA
CTOMHOCT U LeHaTa Ha 06paTHO U3KyMyBaHe, KOATO Ce 3annaLla OT MHBECTUTopa.

doHabT Npunara cnegHaTa CTPYKTypa Ha Takcy Npu 3anucBaHe 1 obpaTHO M3KynyBaHe Ha
[AANOBe Ha MbpBUYEH Nasap 3a cregHuTe rpynym MHBECTUTOPMU:

Tun nHBecTUTOpP Pa3mep Ha Takca npu | Paamep Ha Takcarta
nopbyKaTa 3a NOKynkKa | Npu nopbykaTta 3a
Ha asnoBe Ha BT® obpaTtHO M3KynyBaHe

Ha ganose Ha BTO

MHcTuTyumMoHaneH nHBeCTUTop 2.00% 2.00%

Lpyr nueectutop (BkNntountenHo | Mo Taken, ycnosus u Mo Takcu, ycnosus u

MapKeTMENKbP), KOUTO € CKITUU | OrpaHUYeHnd, NoOCOMEHN | orpaHnyeHus,

[0roBop 3a ToBa C B [lOroBopa ¢ NMoCoYeHun B JOroBopa

YnpaBnasaLloTo ApyXeCcTBO YnpaBnsBawoTo C YnpasnasawoTo
OpyXecTBO OpYyXecTBO

HesaBucumo oT nHBecTupaHaTta cyma, nHBectutopute BbB PoHAa crneaBa fa 3annatar
Takca ot 2.00% npu NoKyrnka Ha ganoBe, ObkuMa KbM YNpaBnaBaLloTo APYXECTBO, KOSTO
Ce HauucnaBa BbpXy HETHaTa CTOMHOCT Ha akTuBuTe Ha doHaa Ha 1 4an u ce BKNoYBa KbM
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eMVCMOHHaTa CTOMHOCT Ha AANoBeTe, OCBEH aKo He € A0roBOPEeHO pa3finiyHo B JOrOBOp C
YnpaenaBaLLoTo ApyXxectso. EMucmoHHa ctonHocT Ha doHpaa ce gedmHupa kato HCA Ha
1 aan nnc TakcaTta, AbMXuMa KbM YpaBnasaLloTo ApYXeCTBO.

3a ,MHCTUTYUMOHaneH WHBECTUTOP® ce cuuMTaT BCUYKU 3acTpaxoBaTernHW [ApYyXecTBa,
6aHKM, MHBECTULMOHHN MOCPeAHMLUM, ynpaBnsBaliM OpYyXecTBa, NEHCUMOHHM (OHAOBE,
KaKTO M BCUYKM KOMEKTUBHU MHBECTMLMOHHM CXEMW M WHBECTULMOHHU [OpPYXECTBa,
nonyymnu nuueHs B EC unu gbpxasa ot ONCP. Mueectutopute BB PoHaa crneasa aa
3annatat Takca ot 2.00% npu obpaTHO wu3KynyBaHe Ha pAAnoBe, AbXUMa KbM
YnpaBnasawoTo ApYyXEeCTBO, KOATO Ce HauyucnsaBsa BbpXy HETHaTa CTOMHOCT Ha akTUBUTE
Ha PoHaa Ha 1 asn u ce npucnaga oT ueHaTa 3a 06paTHO M3KynyBaHe, OCBEH aKo He e
OOroBOPEHO pas3fnMYHO B AOroBOp C YNpaBnaBawoTo apyxecTtBo. LleHata Ha obpaTHO
nskynyBsaHe Ha doHpaa ce geduHupa kato HCA Ha 1 gan MmHyc TakcaTta, AbMXuMa KbM
YnpaBnasaLloTo ApYyXeCTBO.

MHBecTuTOpUTE 3annawaT no ce6ecToOMHOCT BCUYKI Pasxoam 3a CeTbIIMEHT U TpaHcdep
Ha aanose Ha MoHAa 3a BCUYKM Onepauun Ha MbpPBUYEH Masap, BKIOYMTENTHO Takeh KbM
Aeno3utapu, 6aHKOBM pa3xoau, KOMUCUOHW, AaHbLM U Ap.

Cnepga fa ce uma npeasua, Ye ycrnoBusTa npu eMmmntupaHe n obpaTHo M3KynyBaHe c apyru

WMHBECTUTOPMU (BKNOUNTENHO MapKeTMenKbpu) ca ypeaeHn B OTAENHW AOrOBOPM.

I11.3. Pasxoau nnu Takcu 3a cmeTka Ha PoHpa
(N3m. c Pew. Ha CO N2 158/01.07.2016 r.) (N3m. ¢ Pew. Ha CO N2 196/30.03.2017r.)

Pa3xoamn 3a cmeTka Ha PoHaa (KOCBEHU pa3xoaun 3a UHBECTUTOpA)

(M3m. ¢ Pew. Ha C[ Ne 196/30.03.2017 r.) Te3u pa3xogu ce npucnagat OT aKTUBWTE Ha
“Expat Bulgaria SOFIX UCITS ETF” n Taka KOCBEHO Ce NoemMaT OT BCUYKW NMpuUTEXaTenun Ha
aanose. [MbnHO onncaHne Ha Te3n pa3xoan MHBECTUTOpUTE e HamepaT B [paBunaTa Ha
doHpa.

lll.4. OJaHHu 32 pa3xoauTte u pesyntatute Ha “EXPAT Bulgaria SOFIX UCITS ETF” 3a
npeavuliHN roauHU

(MN3m. c Pew. Ha C[, Ne 196/30.03.2017 1., uam. ¢ Peww. Ha C[1 N2 258/16.04.2018 r.) DoHObT
e yuypeneH npe3 2016 r. 3aBepeHnTe OT perucTpupaH OAUTOP OTYETU Mo 3akoHa 3a
CYETOBOACTBOTO 3a MpeaullHN roguHyn ca nybnukyBaHM Ha MHTEpPHET CTpaHuuaTa Ha
ynpasnsaBaLoTo Apyxectso — www.expat.bg. MloguwHnTe dhpmHaHCOBKM OTHETU Ca AOCTLIMHU
3a MHBECTUTOPUTE N Ha agpeca Ha ynpasnsasalloTo apyxecTtso — rp. Codwmsa 1000, yn. I
C. Pakosckn® N2 96A, Bcekn paboteH aeH mexay 9:00 n 18:00 u.

l.5. JaHHn 3a T[lonuTukata 3a Bb3HarpaxgeHuaTa Ha YO ,Ekcnar Acert
MenunpgxmbHTY EAL]

(HoBa c Pew. Ha C[ N2 196/30.03.2017 r.) NonuTukaTta 3a Bb3HarpaxgeHuaTa Ha ,Ekcnar
Acet MeHnpgxmbHT® EALL He pedepupa MO HUKAKbB HayMH KbM ynpaBnsBaHUTE OT
OPYXECTBOTO KONEKTUBHN MHBECTULIMOHHM CXeMM 1 BOPCOBO TbpryBaHn ooHaose. PoHOBbT
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He AObIIXKW HUKAKBU TaKCU M HAMA OOMbIHUTENHU pa3xoan KbM APYXECTBOTO, HEroBMSA
nepcoHan unn pbKOBOAEH CbCTaB, Npou3Tudalum ot Ta3m [onutuka. lMonutmkaTta 3a
Bb3HarpaxgeHvaTa e nybnukyBaHa Ha cawta Ha ,Ekcnat Acetr MeHupXmbHT EAL
www.expat.bg KaTo konue OT Hesi ce NpefoCcTaBsA Ha XapTWeH HocuTen 6ea3nnaTHo npwu
nouckKBaHe.

IV.TbPITOBCKA MH®OPMALUA
IvVA. YcnoBusa 1 pen 3a usgaBaHe u npogaxo6a Ha AsinoBe HAa NbPBUYEH Na3ap

(N3m. ¢ Pew. Ha CO Ne 158/01.07.2016 r., nam. ¢ Pew. Ha C[ Ne 240/14.02.2018 r.)
[anosete Ha ®oHaa moraT Aa 6bAaT KynyBaHu U NpoAaBaHn Ha MbPBUYEH UM BTOPUYEH
nasap CbrnacHoO 3aKOHOBWTE Y HOpMaTMBHU pa3nopenbu, kakto u Npasunata Ha PoHAa.
MbpBUYEH nasap

MbpBMYHUAT Na3ap € nasapbT, Ha KOWTO asinoBe Ha doHAa ce u3paBaTt MM U3KynyBaT
obpaTHO aupekTHO oT camus PoHa. CnegHUTe rpynum UHBECTUTOPU MoraT Aa y4yacTBaT Ha
MbPBUYHMA Na3ap Npu crnegHUTe yCroBus, onpeaenieHn B To3um MpocnekT, ako CblumTe He
ca B pa3pes CbC 3aKOH UM HopMaTuBHa pa3snopepaba:

Tabnuuya ,,.YcnoBusa“

Tun nuBecTuTOp MuH. pa3mep Ha MuH. pa3mep Ha
nopbyKaTa 3a MOKyrnka Ha | nopb4kaTa 3a o6paTHO
asnose Ha PoHAa M3KynyBaHe Ha asnoBse

Ha PoHaa

MHcTutyumonaneH 100,000 pana 100,000 pana

WHBECTUTOP

Lpyr nusectntop Mo Takcu, ycrnosusa u Mo Takcu, ycrnosus u

(BKNIHOYMTENHO OrpaHn4eHuns, NOCOYEHN B OrpaHNYeHuns, NOCOYEHU B

MapKeTMeNKbp), KOUTO e noroBopa c horoBopa c

CKJ104MI1 I0roBOp 3a TOBa C | YNpaBnaBaLwoTo YnpasnsBaLLoTo

YnpasnsBaLLoTo OpyXecTBO OpYyXecTBO

OpyXecTBO

Bcsika nopbyka TpabBa fa oTroBapsi HA U3NCKBAHETO 3a MUHMManHWA pa3smep 1 aa 6bae
Ha ctbnku ot 100,000 psna (cyma Ha ganoseTe Aa e kpatHa Ha 100,000) 3a nopbyku 3a
NnoKynka mnum obpaTHO MU3KynyBaHe Haj Te3n C MUHUMasHWS pa3Mep, OCBEH ako He e
JOroBOPEHO Apyro B AOroBOp C YNpaBndABaWOTO ApyXecTBOo. MapKeTMenkbpu,
YNpaBnaBaLLoTO APYXKECTBO U BCUYKM MHCTUTYLIMOHAMHN MHBECTUTOPM, KOUTO Ca CKITHOYMN
AOroBop C YnpasnsasallOTO APYXeCTBO, MoraT fa 3anuceaT W npopasaT [ANoBe Ha
NbpBMYeH Nazap B 3akoHosuTe numutk (10,000 gana npu 3anuceaHe 1 30,000 asana npwu
obpaTHO M3KynyBaHe), KaTo MoraT Aa arpervpaTt NopbykuTe 3a TEeXHU KIWEHTU, CTura
arpervpaHuTe NopbykN Aa OTroBapAT HA 3aKOHOBUTE OrpaHNYeHus.

(N3m. c Pew. na C Ne 200/09.06.2017 r.) Bcnyku NOpBbYKK M HABPEMEHHOTO UM NoAaBaHe
KbM PoHAa ca OTrOBOPHOCT Ha MHCTUTYLIMOHANHUTE UHBECTUTOPU, MapKeTMeKbpuTe 1
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BCEKWU APYr MHBECTUTOP, KOMTO € CKIIYMI JOrOBOp 3a yyacTMe Ha MbpBUYEH nasap C
YnpaBnsaBalLoTo ApyxXecTBo. BeaHbx npuetn oT doHaa, NopbyYkUTE CTaBaT HEOTMEHSAEMM.

i)(N3m. c Pew. Ha C[1 Ne 158/01.07.2016 r., nam. ¢ Pew. Ha C[ N2 258/16.04.2018
r.) lluuata, KouTo UMaT Bb3MOXHOCT [la CKoYBaT [OroBOp 3a y4acTue Ha MbpBUYEH
nasap, ca MHBECTUTOPWU, KOUTO ca KnacuduumpaHun Kato ,NnpodecuoHanHeH KnmeHT"
no cmucbna Ha § 1, T. 10 oT 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTMU;

i) (N3m. ¢ Pew. Ha CL1 N2 158/01.07.2016 r.) YcnoBusita 3a MMHMMarneH pasmMep Ha
WHBECTMUMATA, CTbMKaTa Npyv NOPbYkM Had MUHUMANHUA pa3Mep M Takcute Lie
6baaT [oroBapsiHM C BCEKM MHBECTUTOP, CbOOpa3HO aHaxXMMeHTa 3a pa3mep Ha
WHBECTULMATA, CPOKOBE, YECTOTA U APYrn YCNOBMA OT CTpaHa Ha MHBECTUTOPA.

BegHbx npretn ot ®oHaa, nopbykMTe cTaBaT HeoTMeHsiemMu. MsgaBaHeTo (NpoaaxbaTta)
Ha asnoBe Ha PoHoa MOXe Ja Ce OCbLUECTBSiIBa CaMO akO eMUCHOHHATa CTOMHOCT Ha
AANOBETe € HambJIHO M3nnaTeHa.

OcBeH B cnyyaute Ha BPEMEHHO CrnupaHe Ha ob6paTHOTO M3KynyBaHe, YnpaBnsiBalloTO
OPYXECTBO €XEeAHEBHO U34YMCABa EMUCMOHHA LiEeHa, N0 KOATO MHBECTUTOPUTE MoraT Aaa
3aKkynat ganose Ha PoHpa. LleHata ce onpepens Ha 6a3ata Ha HCA Ha eguH asn,
n3yucneHa cbrnacHo Metofa, onucaH no-gony B MNpocnekTa.

(N3m. c Pews. Ha CO Ne 162/03.08.2016 1., Nam. ¢ Pew. Ha C, N2 346/08.02.2021 r.) Oanose
Ha PoHaa moraTt aa 6baaTt 3akyneHu oT uHBecTutopuTe B ochuca Ha Y[ ,Ekcnat Acet
MeHnnpxmbHT EALL Ha agpec rp. Codug, yn. ,Feopru C. Pakoscku“ N2 96 A, ot 09:00 vaca
po 17:00 vaca, ten.: +359 2 980 1881, cpakc: +359 2 980 7472, nnue 3a KOHTaKTW: [ungaHa
Topoposa.

(N3m. c Pew. Ha CO Ne 200/09.06.2017 r.) 3akynyBaHeTo Ha ganose oT PoHaa

o lMopaBaHe Ha NOopbYKa 3a NOKyNKa Ha gAanoBe. VIHBecTUTopuTe NogaBaT nopbyka
3a MOKynka Ha AsnoBe, CbAbpXalla pekBuauTute cbrnacHo Hapepba N2 44 ot
20.10.2011 r. 3a M3NCKBaHMATA KbM JENHOCTTA Ha KONEKTUBHUTE WHBECTULIMOHHMU
CXeMu, ynpasnaBawmTe [pyXecTBa, HaUMOHaNHUTE WHBECTULMOHHM dOoHOO0BE,
anTepHaTMBHUTE MHBECTUMLMOHHM (POHAOBE WM nuuaTa, ynpaBnaBaly anTepHaTUBHU
NMHBECTMLMOHHN hoHpoBe (0bpasel Ha nopbykaTa Moxe Aa ce nonyyu B oduca Ha
YnpaBnaBaLloTo APYXECTBO), IMYHO, Ype3 MbHOMOLHUK/MpEeAcTaBnABaLL, unn 4ypes
NUUEH3npaH/NuueH3nMpaHa/ nuueHsnpaHo ¢ nnueHd B  EC  MHBECTUUMOHEH
nocpegHuk/6aHka/ynpaBnsBaLlo ApYXeCcTBO, KOraTo TO3M MHBECTUTOP € KIIMEHT Ha
CbOTBETHUS WHBECTULMOHEH NOCPeAHuK, GaHka unu ynpasBnsiBallo ApPYXEeCTBO.
MopbykyM 3a NOKyNKa Ha AsnoBe ce npuemaTt Bcekn paboteH aeH mexay 9:00 n 17:00
yaca B odmca Ha YnpaBnaBalloTO APYXEeCTBO, MO €NeKTPOHEH NMbT C efEeKTPOHEH
noanuc Ha umenn: asset.management@expat.bg, nnu npn TexHnyecka Bb3MOXHOCT
ype3 MexAyHapoAHO YCTaHOBEHW €eNeKTPOHHW nnatdopmu 3a obCnyXBaHe Ha
doHpose, kato VESTIMA Ha Clearstream. B nopbykaTta MHBECTMTOPBT NOCOYBA Aanu
aanoserTe wWe 6baaT M3gageHn cpeLly 3annallaHe unm cpeLly KowHuua ot MHaHCOBM
aktmeun. B cnyyanm 4ye nopaBaT nopbuyka 4pe3 MbSIHOMOLIHWK, MOCNEeOHUST €
HeobxoouMO p[a NpeacTaBM M M3PUYHO OpUrMHanm OT HoTapuanHo 3aBepeHo
MbIHOMOLLHO, AAaBallo NpaBo 3a M3BbpLUBaHE Ha ynpaBuUTENHU U pa3nopeauTernHu
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[AENCTBUA C LEHHU KHMUXA U AeKnapaLums, Ye He U3BbpLUBa MO 3aHATUE CAENKM C LEeHHM
KHUXa. Te3n M3UCKBAHMA He ce npwunaraT, KoraTto 3asBkata ce nojaBa udpes
WHBECTULIMOHEH NocpeaHUK, 6aHka nnu ynpaensBaLlLo ApYyXecTBo.

o BHacsiHe Ha napuyHume cpedcmea 3a 3arucaHume Osriose. NapuyHuUTe cpeacTsa
3a 3aKynyBaHe Ha Asnose 6uBaT Nnony4YyeHn No cneunanHa cMeTka npun denosuTaps,
BOZleHa Ha umeTo Ha PoHaa npu JocTaBka Ha asanoseTe cpelly 3annawaHe (DVP)
Ha KnueHTa.

o WM3nbrHeHue Ha nopbykama. AKO MUHBECTUTOPBT (BKMOUYMTENHO MapKeTMENKbPBLT)
€ nogan nopbyka 3a Nokynka unu obpaTtHo nskynyesaHe go 15:00 4., To nopbykaTta
e 6bae m3nbnHeHa no HCA 3a aeHs, B KOWTO e nogaaeHa. AKo nopbykaTa e
nopapeHa cnep 15:00 y., To T4 We 6bAe nsnbnHeHa no HCA 3a aeHda, crnegsaly,
OeHs1 Ha nopaBaHe Ha nopbuykaTa. CbrnacHo un. 66, an. 1 ot Hapepba 44
NopbYKMUTE Ce U3NBIIHABAT B CPOK A0 7 KaneHaapHW AHW OT AaTaTa Ha nogaBaHe Ha
nopbykata. AKO nopbykaTa He € nognucaHa Win He € NMpPaBuITHO MOMbJIHEHA, TO
TOoraea nopbykaTta ce cumTa 3a HeBanugHa u TpsibBa aa 6bae nogageHa oTHoBO. B
nopbyKaTa KNMeHTbT U3PUYHO NOCOYBA JaTa Ha JocTaBKaTa Ha OAroBeTe cpeLly
3annawaHe (DVP) u/unu cpelly KowHWUA OT akTUBU B CbOTBETHATa Aeno3uTapHa
NUHCTUTYUMS. [laTaTa Ha AocTaBka Moxe Aa 6bae mexay 2 u 7 KaneHaapHu OHu,
cnep nopaBaHe Ha NopbuyKaTta.

i) UsnbaHeHUe Ha ropbYkama cpewly 3anjauwiaHe 6 napu. Ha cnegBawums
paboteH aeH cnep pexs, no umato HCA 3a gan tpabea aa 6bae vM3nbiiHEHa
nopbykata, Asnosete GuBaT M30aNEHU M HACOYEHM 3a MPEXBbPISHE KbM
KINMeHTa C MNoco4YeHUsa B nopbykaTa Banbop. [lopbykaTa ce M3NbiHABa 3a
pa3mepa Ha 3aaBeHua 6pon JANoBe, YMHOXEHM MO onpeaeneHaTta eMUCUOHHA
CTOMHOCT Ha €AVH JAJ, KaTo EMUCMOHHATa CTOMHOCT Ha €4WNH AN Ce 3aKpbrnsaea
00 4YEeTBbPTOTO YMCNO crfieq AeCeTUYHUs 3HaK. YNpaBfsiBawWoTO APYXECTBO
npeaoctaBs MNOTBbPXAEHME 3a W3MbAHEHUMETO Ha BanugHaTa nopbyka no
cMMCbAa Ha un. 2, T. 24 ot lNpaBunarta Ha PoHpa, CbaobpXalo MHCTPYKUUK 3a
JOoCTaBKa Ha KHuXxaTa cpeluy nnawaHe (DVP) npy nbpBa Bb3MOXHOCT, HO He MNo-
KbCHO OT Kpasi Ha paboTHUSA OeH, creaBall U3Mb/IHEHMETO Ha NopbykaTta 3a
neHs, no unato HCA ce usnbnHaBa nopbykara.

i) M3nbrIHeHUe Ha rnopbYykama cpeuwly docmaska Ha KowHuUua om akmusu. Bcekn
paboteH pfAeH YnpasnAsawoTo ApyXecTBo nybnukysa Ha www.expat.bg
CbAbpPXaHUETO Ha KOLIHULA OT aKTuBu, KoATo npeactaensasa 10 000 gana Ha
®doHpa (,nakeT 3a emuTupaHe). B nopbykaTa 3a 3anucBaHe Ha AAnoBe Ha
MbpBUYEH Nasap MHBECTUTOPBLT NocoyBa H6post akuMm OT BCEKUM EMUTEHT, KOUTO
we penosvpa BbB PoHpa. bpoAT Ha akumMuTe Ha BCEKM eMUTEHT Tpsabea aa
OTroBaps Ha JonycTuMust 6pow B NakeTa 3a emutupaHe (Unu Aa e KpaTeH Ha Hero
3a 3anucBaHusa ot Hag 10 000 gana). NopbykaTa ce U3nbHABa 3a pa3mepa Ha
3anBeHuss 6pon AaAnoBe, YMHOXEHU NO onpefeneHaTta eMUCMOHHA CTOMHOCT Ha
eaouH aan. MNonyyeHaTta cyma ce Hapuya ,cyma Ha nopbykarta“. Ha cnegsawus
paboteH aeH cnep pexs, no umato HCA 3a gan tpabea aa 6bae vM3nbiHEHa
nopbykata, asanosete 6GuBaT M30aneHU M HACOYEHM 3@ MPEXBbPSISHE KbM
KIMeHTa C NocoYeHunst B nopbykaTta Banbop. [Jo 12:00 4. Ha o654 Ha To3n aeH
KNMMEeHTBbT noslyyaBa MOTBbPXAEHWE 3a NoAafdeHaTa nopbyka, B KOETO
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YnpaBnaBaLLoTO APYXECTBO MOCOYBA KELIOBUS KOMMOHEHT, KOWTO TpsibBa Aa
6boe peno3vpaH B cMeTkaTa, BoaeHa Ha mmeTo Ha PoHpa B LleHTpaneH
Jenosvntap 3aefgHO CbC 3afABEHUTE akuuu. 3a OonpedensHe Ha KewoBusi
KOMMOHEHT OT cymaTa Ha nopbykata ce BaguM cOoOpbT Ha 3afABeHUTE 3a
JenosvpaHe akuuu, YMHOXEHW Mo ueHaTa umMm 3a fgeHsd, no yunto HCA ce
N3nbiiHABa nopbykaTa. CTOMHOCTTA Ha aKTMBUTE OT KOLLHULATa, KOATO ce BHacH
BbB PoHAa, ce n3uncnsiea B CboTBeTCTBME C [paBuna 3a oueHka Ha noptdenna
1 3a onpenensaHe Ha HeTHaTa CTOMHOCT M Ha MHOMKaATUBHATa HETHA CTOMHOCT Ha
akTuBuTe. KbM Taka NonyyYyeHns KeLwoB KOMMOHEHT ce A06aBAT BCUYKU pa3xoau,
CBbpP3aHM C NPEXBBbPAAHETO HA KOLLHMLUATA OT aKTUBU U KELLOBUS KOMMOHEHT,
kouTto PoHALT TpAbBa Aa 3annaTtu, ako nva Takmea. 1o To3M HaunH Te ce noemaTt
OT KnueHTa, 3anuceBaw, aanose oT doHAa, a He OT ChblUecTByBaluTe
nputexarenu Ha asinoee BbB PoHAa.

o llomebpxdeHue Ha Mopbyka. YNpaBnsaBalWOTO [OPYXECTBO NpeaocTassd
NOTBbPXAEHME 3a U3NDbJIHEHMETO Ha MNOpbuYkaTa, CbAbPXAlO MHCTPYKUMWM 3a
JocTaBKa Ha KHuxara cpeldy nnawaHe (DVP) npu nbpBa Bb3MOXHOCT, HO He Mo-
KBbCHO OT Kpasi Ha paboTHUSA AeH, crieaBall, U3MbITHEHMETO Ha NopbykaTa.

o OmmeensiHe Ha ropbYKa. BeaoHbXx nogageHa, NnopbYKa 3a NOKYMNKa Ha aAnoBe oT
®doHaa He Moxe aia 6bae OTMEHeHa.

(U3m. ¢ Pew. Ha C[0 N2 200/09.06.2017 r.) O6paTHOTO U3KynyBaHe Ha asinose oT PoHAaa

e lNopaBaHe Ha nopbuka 3a ob6paTHO M3KynyBaHe Ha AasanoBe. MHBecTuTOpUTE
nogasaT Nopbyka 3a 06paTHO N3KyNyBaHe Ha AAN0Be NMMYHO, YPEe3 MbSIHOMOLLHWK UK
ype3 nuueH3npaH/nuueH3npaHa/nuueH3npaHo ¢ nmueHs B EC uHBecTMUMOHEH
nocpenHunk/6aHka/ynpaBnaBaLlo ApYyXeCTBO, KOraTo TO3UM MHBECTUTOP € KITMEHT Ha
CbOTBETHUS WHBECTULMOHEH NOCpPeAHuK, GaHka unu ynpasBnsiBallo ApPYXeCTBO.
O6paseL Ha nopbyka MOXe Aa ce nonyyn B ropenocoyeHuss ocuc. Mopbyukn 3a
obpaTHO U3KynyBaHe Ha AANoBe ce npuemar Bceku paboTteH aeH mexay 9:00 n 17:00
yaca B odmca Ha YnpaBnaBallOTO APYXECTBO, MO €MEeKTPOHEH MbT C ENEKTPOHEH
nognuc Ha umensn: asset.management@expat.bg, nnn npm TeXHN4YECKa Bb3MOXHOCT
ype3 MexXAyHapoAHW YCTaHOBEHW ENEeKTPOHHW nnatopmmu 3a obcnyxBaHe Ha
doHpose, kato VESTIMA Ha Clearstream. B cnyyain 4ye nopgaBaT nopbuyka uypes
Mb/IHOMOLLHUK, NOCNEeAHMAT € HeobxoaMmo fa npeactaBu U M3PUYHO OpruHan oT
HOTapuanHo 3aBepeHO MbAHOMOLLHO, AaBalLlo NpaBo 3a U3BbpPLUBAHE Ha yNpaBUTENHU
N pasnopeanTernHu OeUCTBUSA C LEHHM KHUXa M AeKknapauusi, Ye He U3BbpLuBa Mo
3aHATNE CAENKU C LEHHWN KHMXA. Te3n N3nCKBaHus He ce npwunarar, Korato 3asBkaTa
ce nogasa Ype3 MHBECTULMOHEH NocpeaHuK, 6aHka nnun ynpaenaBawo ApyXeCTBo.

o M3nwnHeHue Ha nopbvyYykama. NopbykaTa 3a 06paTHO U3KYNyBaHe Ce U3MbJTHABA NO
LeHa Ha gan, onpegeneHa 3a AeHA Ha NofaBaHe Ha NopbykaTa, ako nopbykaTa €
nopapeHa go 15:00 yaca. 3a nopbYkM NogageHn cnep To3um Yyac, LeHaTa Ha o6paTHo
nskynyesaHe ce ornpegend no HCA oT cneppawms geH. BanuoHute nopbyku 3a
o6paTHO M3KynyBaHe Ha asnose Ha PoHAa ce n3nNbnHABaT Ha crneaBawmnsa paboTeH
OEH cnep AeHsa Ha Banbopa, NocoYeH B nopbykaTa, no unsato HCA 3a gan tpssbea
ha 6baat M3NMbIHEHW, HO He no-kbcHo oT 10 gHM OT JaTaTa Ha nogaBaHe Ha
nopbykata. [latata Ha ceTb/iIMeHTa Moxe ga 6bae mexay 2 u 10 gHu cnep,
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noaaBaHe Ha nopbyKaTta.

UsnnawaHe Ha Obimkumama cyma. [Obnxumata cyma ce m3nnawa no ykasaHa
6aHKOBa CMeTKaHa KIMeHTa No MeToAa AocTaBka cpelly nnawaHe (DVP) unu
CpeLly KOWHULa oT (pMHAHCOBKM aKTUBW, CbCTaBnaBawm noptdenna Ha PoHAaa, B
CbOTBETHaTa Aeno3utapHa UHCTUTYLUUA Ha Banbopa, NOCOYEH B NopbyKaTa.

) U3nbriHeHue Ha ropbyYykama cpewy 3aniawaHe 8 rnapu. YnpasrsaBalloTo
OPYXECTBO M3MbJIHABA BCUYKUN NOPBbYKM 3a 06paTHO N3KyNyBaHe 3a U3MbJTHEHNE
no HCA Ha pan 3a geH T cpelly Kew, camMO ako AbfXumaTta cyma KbM
WHBECTMTOPW MO NOPBYKM 3a 06paTHO u3KynyBaHe 3a uanbvnHeHme no HCA Ha
0an 3a geH T e no-manka oT napuyHUTe HanuMyHocTn Ha DoHOa MUHYC BCUYKU
3aagbnxeHus Ha PoHAa, kakTo ca nsdmncrnenm B HCA 3a geH T, Ho KaTo ce B3emaT
npeaBun U BCUYKU CAENKM 3a MNOKyrnka Ha aktmeu BbB dPoHOa C HemMuHan
CETb/IMEHT M 3a obpaTHu uskynyBaHus oT PoHoa C HeMuHan/mpencTosiiy
CETBIIMEHT, KOMTO He ca oTpa3eHn B HCA kbm geH T.

i) U3nbrHeHuUe Ha nopbYykama cpewly docmaska Ha KouwHuya om akmusu. NMpn
nogaBaHe Ha nopbyka 3a ob6paTHO U3KynyBaHe MHBECTUTOPBLT MMa MpaBo Aa
3anBu, Ye xenae T8 Aa 6bae U3nbiiHEHa CpeLLy KOLHMLA OT (PMHAHCOBW aKTUBM.
YNpaBnsBawoTo [APYXEeCTBO WU3MbJIHABA BCUYKM MOPBYKM 3a 06paTHO
uskynyBaHe 3a manbiHeHue rno HCA Ha pan 3a geH T cpewy KowHUua ot
(h1HAHCOBM aKTMBW, KOraTo AbfXnmMaTa cyma KbM MHBECTUTOPU MO NOPbYKM 33
obpaTHO n3kynyBsaHe 3a nanbnHeHne no HCA Ha gan 3a geH T e no-ronama ot
napuyHUTE HaNU4YHOCTU Ha PoHAAa MUHYC BCUYKM 3aabIXeHnA Ha DoHaa, KakTo
ca nsuucnenu B HCA 3a geH T, HO KaTo ce B3emMart npeasu 1 BCUYKN COENKN 3a
MOKyrnka Ha akTMeu BbB POHAA C HEMUHAN CETLIIMEHT M 32 06paTHN U3KyMNyBaHWA
oT ®oHpa ¢ HeMMHaN/NPeACcTosLL, CETB/IMEHT, KOMTO He ca oTpa3eHn B HCA kbm
neH T. B cnyyanTte, Korato Te3u yCrioBMA He ca U3NbJIHEeHW, YnpaBnaBaLloTo
APYXECTBO M3NMbMHABA NOPBbYKUTE 3a 06paTHO U3KyMyBaHe CpeLly 3annallaHe B
napv no Ha4dmHa, onucaH B i). Bcsika nopbyka 3a 06paTHO M3KynyBaHe CpeLLy
KOLUHMLA OT aKTuBu Ha PoHAa ce U3NbIHABA MO CNeAHUS HaYuH:

e bpoaTt ganose, 3aaBeH 1 NpueT 3a 0bpaTHO U3KynyBaHe, B NopbykaTta ce
yMHOXaBa Mo ueHaTa MM 3a obpaTHO U3KynyBaHe Ha Aan u ce popmmpa
,»CYMa, AbJIKMMA NO NOpPBbYKa 3a 06paTHO U3KynyBaHe";

e V3uyucnsaea ce KakbB € NPOLEHTHLT Ha cymaTta, AbIKUMa No nopbyka 3a
obpaTHO M3KynyBaHe, CnpsiMoO obLiaTa HETHA CTOMHOCT Ha aKTUBMTE Ha
®doHAa, No KOATO Mopbykata ca U3nbiiHABa — ,,IPOLEHT, 3afBEH 3a
obpaTHO u3KynyBaHe“. To3u NpoLeHT ce 3aKpbrna Ao BTopaTa umdpa
cnep, gecetuyHaTta 3anetas (Hanpumep, 7.355% ce 3akpbrns Ha 7.36% wn
T.H.);

e 3aBCsika LeHHa KHura B noptdenna Ha PoHpa ce ymHoXaBa 6podaT akuumm,
HanuyHu B noptdenna Ha PoHaa no HCA 3a n3nbnHeHWe Ha NopbYKaTa,
Nno NpoLeHTa, 3asBeH 3a 06paTHO U3KynyBaHe, KaTo nony4yeHata unudpa
ce 3aKpbrnd Hagosy A0 MbpBOTO UAMO Yncrno (Hanpumep, 5.89 ctaea 5 u
T.H.). YMHOXaBaT ce BCUYKM MOMy4YEeHN KaTo Bpon akumm no ueHaTa um,
nanonseaHa 3a HCA, no KoaTo nopbykaTta ce u3nbifHaBa. Ta3u cyma ce
BaaM OT cymaTta, AbJDKMMA MO Nnopbyka 3a OOpaTHO MU3KynyBaHe, ”
OCTaTbKbT, aKo MMa TaKbB, Ce U3nsnatla B KeLl.

Ctp. 45 o1 57



expatcapital

MPOCHNEKT HA “EXPAT BULGARIA SOFIXUCITS ETF”

o llomebpxdeHue Ha Mopbyka. YNpaBnsaBalWOTO [OPYXECTBO NpeaocTassd
NOTBBbPXAEHUE 3a U3MbIHEHNETO Ha BanuaHaTta nopbyka, CbAbpXaLlo MHCTPYKUUN
3a [JocTaBka Ha KHuxaTta cpewy nnawaHe (DVP) wnn cpewly KowHuua oOT
bMHaAHCOBM aKTUBM MPU MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas Ha paboTHuA
OeH, cnegpaly, aeHs, no ynato HCA ce n3nbnHABa nopbykaTa.

o OmmeensHe Ha rnopwbyka. (Msm. ¢ Pew. Ha C/[ Ne 200/09.06.2017 2.) BegHbx
nopgageHa, nopbyka 3a 06paTHO U3KynyBaHe Ha asnose oT PoHaa He Moxe Aa 6bae
OTMEHeHa.

(N3m. c Pew. na C Ne 200/09.06.2017 r.) N3uncnasaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha PoHOa M Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAuH AN ce U3BbpLUBa NO pefa Ha un.
18 n un. 19 ot MNpaeunaTa. Npu n3uncnaBaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH
OSN eMUCUOHHATa CTOMHOCT M LeHata Ha obpaTHO W3KynyBaHe Ce 3aKkpbrAT Ao
YEeTBBLPTOTO 4Yucno cneq gecetudHus 3Hak. HCA, HCA Ha eouH gdan, eMUCUOHHaTa
CTOMHOCT M LieHaTa Ha 06paTHOTO U3KynyBaHe ce U34ncnaBaT B fieBa.

Cnen W3Mb/IHEHMETO Ha TOPENOCOYEHOTO YCNoBME YNpaBnsABalLOTO APYXECTBO
exefHeBHO o00fABABa LeHa Ha o06paTHOTO W3KyrnyBaHe Ha [OAnoBeTe, Mo  KOATO
MHBECTUTOPUTE MoraT Ala NpoAaaaT npuTexasaHuTe oT Tax aanose Ha doHaa, cna3Banku
ycnoBusiTa B To3u [poCnekT, OCBEeH B Cliy4yauTe Ha BPeMEHHO CrnvpaHe Ha 06paTHOTO
nskynyeaHe. LleHaTa ce onpenens Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH
[An, u34ncneHa cbrnacHo metoaa, onucat B MpocnekTa u MpaBunata Ha PoHAa.

(U3m. ¢ Pew. Ha C[1 Ne 162/03.08.2016 r.) ,Ekcnat AceT MeHnaxmbHT® EAL n3kynysa
obpaTtHo adnoBeTe Ha PoHAa 3a cMeTka Ha PoHaa. VIHBecTutopmute Morat Aa nogaaart
nopbYKKM 3a 06paTHO U3KyNyBaHe Ha asanoBe B ouca Ha ,Ekcnat AceT MeHnaxmbHT EAL
Ha agpec rp. Cocusg, yn. ,'eopru C. Pakosckn® N2 96 A, ot 09:00 yaca oo 17:00 yaca, Ten.:
+359 2 980 1881, dhakc: +359 2 980 7472, nuue 3a kKoHTakTu: [OunaHa Topoposa.

[MpaBa 1 3aAb/XEHUA Ha MapKeTMENKbPa 3a NOKYNKa Ha AANO0BE Ha NMbPBUYEH Na3ap

MapkeTMenkbpbT MO cunata Ha [JOroBop, CKIYEH C YnpaBnaBallOTO [APYXecTBo,
npnpobuBa NpaBoOTO Aa 3akyrnyBa M NpojaBa Ha MbpBUYEH Na3ap aanose Ha PoHpa B
CbOTBEeTCTBUE C aKkTyanHuda lNpocnekT, NpasunaTta Ha oHJa 1 yCnoBuUsaTa Ha Ha 0roBopa.
ToBa npaBo Moxe fa 6bAae OTTErNeHO BPEMEHHO Ui NPEKPATEHO OKOHYATENHO C MMCMEHO
n3BecTne OT YNpaBnABawOTO APYXECTBO, ako MapkeTMernKbpbT HapyLiyM YyCnoBusaTa u
N3NUCKBaHUATaA Ha A0roBopa Cu.

IvV.2. Mokynka n npogax6a Ha AsAnoBe Ha BTOPUY€EH nasap
(N3m. c Peww. Ha C[ Ne 158/01.07.2016r.)

OCHOBHM XapaKTepUCTUKn

Mpwu nokynka u npogax6a Ha asnoseTe Ha PoHaa Ha 6opca, Ha KosTo PoHALT e gonycHaT
unu we 6bae QonycHaT 3a HenpekbCHaTa TbProBusl, HAMA U3U3CKBAHE 338 MUHUMASIHO
KONMYeCTBO, pa3fIMYHO OT TOBA, KOETO camaTa 6opca MoxXe Aa u3ucka.
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(HoBa c Pew. Ha C[J N2 200/09.06.2017r.) (M3m. c Pew. Ha C[, Ne 228/22.12.2017 r.) (N3m.
¢ Pew. Ha C[ Ne 275/05.10.2018 r.) YnpaBnaABawoTO OPYXECTBO € perucrpupano
aanosete Ha “Expat Bulgaria SOFIX UCITS ETF” 3a TbproBuda Ha Bbnrapcka ¢oHaoBa
6opca, Ha Frankfurter Wertpapierbdrse, ®paHkdypt Ha MaiH, Nepmanua n Ha London
Stock Exchange, JToHaoH, BenvkobputaHus. YnpaBnsaBaLloTo ApyXeCTBO Bb3HamMepsiBa Aa
peructpupa ganosete Ha “Expat Bulgaria SOFIX UCITS ETF” 3a Tbproeua n Ha gpyrm
perynupaHn nasapu. KaTto 4yacT OT peructpauuaTa ChblUecTByBa 3afbllXeHue 3a
onpeaensaHeTo Ha eaVH Ny NOBeYe YNeHOBE Ha CboTBeTHaTa 6opca kaTo MapKeETMENKbPY,
KOUTO NpefocTaBAT LeHu, No Kouto ganosete Ha PoHaa morat Aa 6baaT 3aKyneHn unm
npogageHn Ha 6opcata. MapkeTmenkbpute TpsbBa pa cna3BaT M3WMCKBaHMATA Ha
CbOTBETHUTE BOPCK 1 perynauun, CBbp3aHn C TAXHaTa AENHOCT, KAKTO U AOMbIIHUTENHUTE
N3UCKBaHWUSA 1 YCNOBUSA, AOrOBOPEHN B AOrOBOpa C YNpaBnsaBaLloTo APYXeCTBO.

HAsanoeeme, 3akyneHu Ha eMopuUYHUSI Nasap, He Mo2am o npaesuJsio 0a ce UsKynyesam
obpamHo om ®oHOa, akO uHeecmumopume He omeaoeapsim Ha ycsioeusma 3a
y4Yacmue Ha NbpeuYeH nasap, onucaHu e mabnuuya , Ycnoeusi“ e pasden IV.1.
UHeecmumopume mpsibea Oa Kynyeam u rnnpodasam dsisiogeme Ha 8MOPUYEH rna3ap
C noMowyma Ha UH8eCMUUUOHEH NOoCPeOHUK U € 8b3MOXHO 0a ObJKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO 0a 3anjamsm rnoseye om
mekywiama HemHa CcmMOUHOCM Ha akKmueume, Ko2amo Kynyeam O0ssioee Ha
emopuyeH nasap, u 0a nosiy4am no-mMasiko om mekyu,ama HemHa cmoUHOCMm Ha
akmueume, Ko2amo 2u npodasam.

AKo YnpaBnsiBalOTO APYXECTBO MNPeLeHW, Ye e Hanuue CbLECTBEHO OTKIIOHEHWE OT
6opcoBaTa LeHa Ha asnoseTe Ha PoHAa, B T.4. NPU CMYLLIEHNA HA Na3apa, BKIYUTENHO
npu nunca Ha MapkeTMenKbp UK KoraTo AA/I0OBETE Ca CBaNiEHN OT TbproBusi OT BTOPUYEH
nasap 3a rnoeeye OT 3 MOCNEAOBATENHU AHU, MUHUMASIHUTE OrpaHMYeHus 3a o6paTHO
M3KynyBaHe, onucaHu B pa3aen ,YCcrnosusi 1 pef 3a u3naesaHe v npogax6a Ha asnose Ha
MbpBUYEH Nasap” B To3u MpocnekT, Moxe Aa He 6baaT NPUNOXeHN.

3a cblecTBEHO OTKIIOHEHME OT 6opcoBaTa LeHa Ha asanoseTe Ha PoHAa YnpaBnsiBalloTo
OPYXEeCTBO cuMTa: KoraTo nocnegHarta LeHa Ha caenka c ganose Ha PoHaa, CKNoYeHa Ha
BPB, e ¢ 20% no-Hucka wnu no-Bucoka oT nocnepgHo nybnukyeBanusa HCA 3a pan
(MHAMKaATMBEH UK 3a OeHA B 3aBUCMMOCT KOW € nocnefeH), Kato 3a BCsKa caernka ce nma
npeaBua Yaca, B KOWTO € CKItoveHa u nocnegHuat nybnmkysaH HCA cnpsimo To3um yac. 3a
»,CMYLLIEH/SI Ha Na3apa“ ce npMemaT camMo CreaHUTe criyvyaum:

¢ Jlunca Ha MapKeTMeNKbp

e KoraTo ganoBeTe ca cBaneHu oT TbpProBuA OT BTOPUYEH Ma3ap 3a rnoseye oT 3
nocnenoBsaTtesiin AHn

Mpw pelueHne Ha YNpaBsiBaLLOTO APYXECTBO OrpaHnyeHusaTa 3a obpaTHoO U3KynyBaHe Aa
He ce npwnaraT, YnpaBnsfBalwoTo pApyxectBo Ha ®PoHaa He3abaBHO yBeAomsBa
perynupaHusa nasap, Ha KoWTo aanoseTe ce TbpryBaTt, Komucusita 3a pmHaHCOB Haa3o0p,
KaKTo U nNyGnukyBa Ha MHTEPHET CTpaHuuaTa Ha YNpaBnsiBallOTO APYXECTBO 3a TOBA
06CTOATENICTBO N 338 Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBM 0O6paTHO M3KynyBaHe.
3annawaHute oT MHBECTUTOpPUTE pa3xoau 3a obpaTHO U3KyrnyBaHe B TO3M Cny4val ca
CbLUUTE KaTo Te3un, onucaHu B pasgen , Takcu (KOMUMCUOHK) Npu NOKynka u npoaax6a Ha
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nanose Ha “Expat Bulgaria SOFIX UCITS ETF” — HauncnagaT ce camMo BbpXy CAESIKU Ha
NbpBUYEH Na3ap® Ha To3u [MpocnekT.

CneundmnyHn XxapakTepUCTUKK

(U3m. ¢ Pewi. Ha CI1 Ne 200/09.06.2017 r.) CbBeTBamMe UHBECTUTOPUTE, KOMTO XeENanT Aa
npuaobusT ganose BbB doHAA MK Aa nosyyaTt noseye MHAPOPMaLMA NO OTHOLLEHNE Ha
npasunata 3a MapKeTMenkbpa, KOUTO Ca B Cufa 3a TbproBusTa Ha [AA/IOBETE Ha
cboTBeTHaTa 6opca, Aa ce 3ano3HasaT C npaBunata Ha Gopcata U CbOTBETCTBMATA C
perynauuute, KOMTO cCa B curna, M Npu HyXxaa Aa TbpCAT NOMOLLTA U CbBETa Ha CBOSA
WHBECTMLMOHEH NOCPeHMK 3a TbproBus Ha Ta3u bopca.

LleHa npu cTapTupaHe Ha TbproBusaTa C AAS0BE U crief ToBa

lMbpBOHaYanHaTa LeHa 3a Ad1, 3a KOATO YNpaBnsaBaLlloTo APYXECTBO LWe eMUuTupa AanoBe
Ha PoHaa Ha NbpBUYEH Nasap, we 6vae 1.00 nes. 3a 1.00 neB we ce cunta 1 nocnegHaTa
HCA 3a gan, pokato He 6bae nybnukyBaHa nbpBaTta 3a AeHsa nHgukatueHa HCA 3a gan.
TbprosBusita ¢ gAnoBeTe Le 3anovyHe Ha BTOPUYEH Ma3ap No KOTUPOBKM OT CTpaHa Ha
MapKeTMenKbpa 1 Ha ApYrv y4aCcTHULM Ha MbpBUYEH Na3ap. MapkeTMenkbpbT € 3a4bXeH
Ja nogabpxa KOTMPOBKM ,KynyBa“ u ,npoaasa“ B makcumaneH cripef 5% ot 1.00 nes npu
OTKpUBALUA ayKUMOH, OT MHAMKATMBHATa HETHA CTOMHOCT Ha akTUBMUTE Mo BpeMe Ha (pa3a
Ha HenpekbCcHaTa TbProBus 1 OT NocnegHaTa o6aBeHa NHAMKATMBHA CTOMHOCT Ha akTUBUTE
— B cnyyaa 1.00 neB, Taka 4ye KOTUMPOBKMTE Aa OTrOBApAT KyMynaTUBHO Ha cnejHute
KpUTepum:

Ask—Bid Ask—NAV Bid—NAV
Usk-Bid) 595, ANV 5oy, IBLNAV] < 50y,
NAV NAV NAV

KbaeTo: Ask = KoTupoBKa ,nNpogasa“, Bid = koTuposka ,kynysa“ n NAV = nocnegHa o6sseHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKIIOYNTEINHO UHANKATUBHA;

MocnepnBalloTo pa3BuTHe Ha LieHaTa Ha ganoseTe Ha “Expat Bulgaria SOFIX UCITS ETF”
LLie ce onpenens oT AMHaMukKaTa Ha nasapa.

(U3m. c Pewl. Ha C Ne 200/09.06.2017 r.) uaukaTnBHa HeTHa CTOMHOCT Ha akTUBUTE

NuonkatmeHa HCA n ungukatnsHa HCA Ha asin ce nsuucnsiea u nyénmkysa ot 6®b vnu ot
Opyr onepaTop Ha perynupaH nasap, Ha KOWTo ca perucTpupaHu 3a TbproBus AanoBeTe Ha
®doHaa, 3a BCeKU AeH, B KOUTO ganosete Ha doHOa ce TbpryBaT Ha perynupaH nasap
(perynupaHuaT nasap e OTBOpPEH U faHHM 3a PedepeHTHMA nHaekc ce nybnnkysaT) noHe
ABa MbTU Npe3 cecuaTa 3a AeHA. 3a LuenTa ynpasnaBaLwoTo ApYXEeCTBO CKoYBa OT UMETO
1 3a cmeTKa Ha PoHaa A0roBop CbC CbOTBETHUA OnepaTop Ha perynupaH nasap. Npu nunca
Ha TakbB gorosop mHamkatuBHa HCA n HCA Ha psan ce nybnukyBaT oT YnpaBnsiBaLloTo
OPYXeCTBO Ha MHTEPHET cTpaHuuaTta Ha PoHAaa.

MupgnkatueHata HCA paBa npeacrtaBa 3a HeTHaTa CTOMHOCT Ha aktuBute Ha doHpa,
6a3npaHn Ha NocrneaHn OaHHU 3a LEHUTE Ha akTuBUTe Ha POoHOA KbM 4yaca, B KOWUTO
nHaukatmBHaTta HCA e usuucnasaHa. UHaukatuHata HCA He e cTOMHOCTTA, Ha KOATO
MHBECTUTOpUTE KynyBaT U npoaaBaTt AsanoBe Ha doHAa Ha BTOPUYHMA nasap.
MHonkatmBHata HCA ce u3uucnsiBa Ha 6as3aTa Ha HanuyHaTa WHgopmauusa npes
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6opcoBaTta cecusa Unv Npes YacT oT 6opcoBaTa cecust 1 0OMKHOBEHO LLe Ce OCHOBaBa Ha
TeKywla CTOMHOCT Ha akTusute Ha PoHpa wunm PedepeHTHua nigekc. MHaMkaTtMBHaTa
HCA Ha pan He e n He TpAGOBa Aa ce nNpuema 3a CTOMHOCTTA Ha OAN, Ha KOATO Morar
Aa 6baaT 3anucaHu UM obpaTHO U3KYNeHu AANoBe, UMK LieHaTa, Ha KOATo Aa 6baaTt
KyneHu u/unu npoganeHun asnoBe Ha ,Bbnrapcka ¢oHpgoBa 6opca“ Al wnu gpyr
perynupaH nasap. lNpu Hanuune Ha HeaKTUBHO TbpryBaHM KOMMOHEHTU B PedepeHTHuA
MHOEKC No BpeMe Ha nybnukyBaHe Ha mHamkatuBHata HCA, nocnegHaTa MoxXe Aa He
oTpa3siBa peanHaTa CTOMHOCT Ha Asn unu ga e 3abnyxpasawa. iuBectutopute Tpabsa aa
nMaT npeasup 3abaBsAHNSA BbB BPEMETO MeXAy M34YMCNsBaHETO M NybnvMKyBaHeTO Ha
MugukatmeHa HCA. Taka Hanpumep Moxe Aa nma pasnunyuma mexay MHignkatusHata HCA
N OPYrY WU3YUCNEHUS, OCHOBAHM Ha WHCTPYMEHTU OT PedepeHTHMA WHOEKC, unun
nHgnkatmeHa HCA Ha pgpyr 60pcoBO TbpryBaH (hoHA, cnepgaly, Cblums pedepeHTeH
nHAEeKc. MIHBeCcTUTOPMN, Xenaewm aa 3akynsaTt unu npogaaar ganose Ha PoHAa, He TpsAbBa
ha ce ocnaHAat camo Ha MHgukaTtueHa HCA npu B3emMaHe Ha MHBECTULUMOHHO peELLEHNe, a
TpAbBa fa B3emat npeasua nasapHu, MIKOHOMUYECKU U APy dhakTopu (BKNM. MHcpopmaums
3a PeepeHTHNS nHaekc 1 3a komnaHuute oT PedepeHTHUA nHaekc Ha doHaa).

[Na3apu, Ha kouTo aanoseTe Ha PoHAA ca NpUEeTU 3a TbProeust

(M3m. ¢ Pew. Ha C[, Ne 200/09.06.2017 r.) OsanoseTte Ha “Expat Bulgaria SOFIX UCITS
ETF” ca peructpupanu 3a Tbproeus Ha ,bbnrapcka doHgosa 6opca“ ALL.

Pep 3a npexsbpnsaHe Ha aanoseTte Ha “Expat Bulgaria SOFIX UCITS ETF”

(M3m. ¢ Pewws. Ha C[O N2 200/09.06.2017 r.) PeanHoTo 3Ha4yeHe Ha BTOpUYHaATa TbproBus
(npexBbpnsiHeTo) Ha asnoBeTe Ha PoHaa Ha BPE nnn apyr perynupaHd nasap e nogobHo
Ha ToBa MpV akuuMnm Ha OOWKHOBeHUTE nyb6nunyHM papyxectsa. CobCTBEHOCTTa BbpXY
aanosete, nsgageHn ot PoHpa, ce npexsbpna cBoboaHo, 6e3 orpaHMYeHna n ycnoBus,
KaTo ce cnaseaT pa3nopenbute Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBMW WHCTPYMEHTH,
3OKNCOMNKW, 3akoHa 3a nybnvMyHOTO npepfniaraHe Ha LEeHHW KHUXa W aKToBeTe Mo
npunaraHeto um, lNpaBunHnka Ha B®b, npaBunata Ha ,LleHTpanen pgenosutap® AL,
npaBuiiHMKaA Ha CbOTBETHWS OnepaTtop Ha perynupaH nasap, Kakto v npaBunarta Ha
CbOTBETHUSA NULEH3MPaH Aeno3ntap, ¢ komto PoHAa Mma CKIYeH AOroBop.

MpexBbpnsHETO Ha COBCTBEHOCTTa BbPXY AANOBETE CE CUMTA 32 U3BBbPLUEHO OT MOMEHTA
Ha perucTpauua Ha cpenkata B LleHTpanHua peno3utap vwnuv B ApYr nuUeH3vpaH
aenosuTap 3a 6e3HanuyHn LeHHM KHuxa. KHuraTta Ha nputexarenute Ha asnose oT doHaa
ce Boau ot ,UeHTpaneH Oenosutap® AL unu oT apyr nuueH3upaH aenosutap, ¢ KOWTO
PoHOBT MMa CKMoYeH AoroBop 3a uenta. [pexBbpnsaHETO Ha COOGCTBEHOCTTa BbpXY
aanose Ha PoHAa B cnyyanTe Ha fapeHne 1 HacnegaBaHe ce U3BbpLUBa Ypes NNLEH3upaH
WHBECTULMOHEH NOCpPefHUK, W3BbPLUBALLY, AEVMHOCT KaTO PerncrpaurMoHeH areHT cnep
peructpupaHe Ha caenkarta Ha bPb unun Ha gpyr perynupax nasap.

Mpn cknio4BaHEeTO Ha cAenku C [AnoBe W3BbH perynupaH nasap CbOTBETHUAT
WHBECTMLMOHEH NOCPEAHVK N3BbpLUBA NYONMYHO ONOBECTABaHE Ha UHopMaums 3a Tasn
caenka no pepn v B cpokose, npeasuaeHn B 3reN.

IV.3. O6cToATencrea, Npu KOUTO OOpaTHOTO MU3KynyBaHe MOXe paa bObae
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BPEMEHHO CMpSAHO
(N3m. c Pew. na C N2 200/09.06.2017r.)

Mo pelweHne Ha YNpaBnaBawoTo apyxecTBo PoHABT MOXE BPEMEHHO Aa cripe 06paTHOTO
N3KynyBaHe Ha CBOWUTE OANIOBE CaMO B U3KITIOUMTENHU Criyyan, ako obcToaTencrearta ro
HanaraT 1 cnupaHeTo € onpaBAaHo C Ornen Ha MHTepecuTe Ha npuTexaTtenuTe Ha AAroBe,
BKITIOYMTESNHO B CneHuUTe crnyyau:

a. KoraTo Ha perynupad nasap, Ha KonTo noeye ot 20 Ha CTO OT akTMBUTE Ha PoHAa
ce KOTMpaT unu TbpryBaT, CKIIIOYBAHETO Ha CAENKW € NMpeKkpaTeHo, CNpsaHO Uiu e
NOASIOXEHO Ha OrpaHNYEeHNs — 3a CPOKa Ha CrMpPaHEeTOo, UM OrPaHNYaBaHETo;

6. KoraTo He MoraT Aa 6bAaT OLeHeHM NpPaBUITHO aKTUBUTE UNKu nacueuTe Ha PoHpa
Unn YnpaensBalLoTo APYXECTBO HE MOXe [la Ce pa3nopexaa ¢ aktmeuTe Ha PoHaa,
6e3 aa yBpeau MHTEpecUTe Ha nNputexaTenuTe Ha AsnoBe — 3a CPoK, AoKaTo Tpae
HEBBb3MOXHOCTTA;

B. (U3m. ¢ Pew. Ha C[0 Ne 158/01.07.2016 r.) koraTo ce B3eMe pelleHne 3a
npekpaTtaBaHe unun npeobpasyBaHe Ype3 CrvMBaHe WM BAMBaHE Ha KONEKTUBHaTa
WHBECTMLMOHHA CXema Npu ycrnoBuATa U MO pefa Ha rnaea YyetupuHageceta ot
3OKNCONKY;

r. (Usm. c Pew. Ha C[ N2 200/09.06.2017 r.) B cny4ain Ha pa3BansHe Ha A0orosopa ¢
Oeno3uTtapsa nopagM BMHOBHO HEroBO MOBEAEHME, OTHEMaHe Ha fMUEeH3a 3a
OenHocT Ha [deno3ntaps unu HanaraHe Ha Apyrv orpaHu4yeHnsa Ha OerHOCTTa My,
KOWTO NPaBAT HEBBb3MOXHO U3MbJSIHEHMETO HAa 3aAbJ/IKEHNUsITa My MO A0roBopa 3a
0Eeno3nTapH1 YyCnyrm unm moraT fa YBpeasT MHTepecuTe Ha nputexartenute Ha
nsnose Ha PoHaa — 3a MMHMMATNHKUS HEOOX0ANM CPOK, HO He NMoBeYye OT 2 MeceLa;

O. (O1Mm. cPewl. Ha CO Ne 200/09.06.2017 r.).

(U3m. ¢ Pew. Ha C N2 200/09.06.2017 r.) YnpaBnaBaLwoTo ApyXeCcTBO He3abaBHO cnupa
npogax6aTa Ha gAnoBe, B Crly4an Ye BPpEMEHHO € NpeycTaHOBEHO 06paTHOTO U3KyNyBaHe
Ha asnose Ha doHaa. B Te3n cnyyam npekpaTaBaHETO Ha Ny6rMYHOTO NpeanaraHe e 3a
CpoKa Ha BpEMEHHOTO CrnnpaHe Ha 06paTHOTO U3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KOUTo
€ YObJIXEH CPOKBT HA BPEMEHHOTO CnNupaHe Ha 06paTHOTO U3KynyBaHe Ha OANOBE.

(U3Mm. c Pewn. Ha C[1 N2 200/09.06.2017 r.) YnpaBnaBaLoTo ApYXeCTBO yBeAOMABa A0 Kpas
Ha paboTHMA geH KomucusiTa U CbOTBETHUTE KOMMETEHTHW opraHu, [eno3utapa wu
perynupaHus nasap, Ha KOWTO ce TbpryeBaT panosete Ha PoHpa, 3a cnMpaHeTo Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a yAbliXaBaHe Cpoka Ha cnupaHe Ha obpaTHOTO
n3KynyBaHe. YnpaBnaABalwoTo OpPYXEeCTBO YyBeAOMSABa MNputexaTenute Ha [AnoBe 3a
CnupaHeTo Ha 06paTHOTO M3KyNyBaHe, CbOTBETHO 3a YA bJIXXaBaHETO Ha CPOKa Ha CnupaHe
Ha 06paTHOTO M3KynyBaHe, He3abaBHO crep B3EeMAHETO Ha pelleHne 3a ToBa 4pes
nybnukauma Ha MHTEPHET CTpaHuuaTa Ha YnpaBnasalloTo ApyxecTBo. B cnyyan ye ce
Hanara ygob/ixaBaHe Ha CpOKa Ha BPEMEHHOTO CrvpaHe Ha 0OpaHOTO M3KynyBaHe Ha
hanose, YnpaBnasaLloTo ApyXecTso yBegomasa Komucunata, bopcata u [Jenosutapa He
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NO-KbCHO OT 7 AHW Npeay M3TMYaHETO Ha MbpBOHAYasHoO onpeaeneHns cpok. AKO CPOKbT
Ha CMMPaHEeTO € Mo-KpaTbK OT CEeAEeM [AHU, BKIIOYUTENHO B CllyyanTe, Korato o6paTHOTO
N3KynyBaHe € GUNo CNpsiHO Nopaau TEXHUYECKM MPUYMHK, YNpaBMsBaLOTO APYXECTBO
N3BbpLUBA YBEAOMSIEHWSATA MO MPEAXOAHOTO M3peyeHue A0 Kpas Ha paboTHUs OeH,
npeaxoxnall, aatata, Ha KoaTo e Tpsibeano aa 6bae NogHOBEHO 06paTHOTO M3KYMNyBaHe.
MNMopbukuTe, NoaaaeHu cned nocneaHoTo obsiBsBaHe Ha LeHaTa Ha o6paTHO U3KynyBaHe
npeau HavanHata fata Ha Cpoka Ha BPEMEHHOTO ChupaHe, He ce W3MbJHABaT.
YnpaBnaBaLLoTo APYXECTBO Bb3CTaHOBSABA CYMUTE Ha UHBECTUTOPUTE, NOAANMN NOPBHYKM
3a MNokymnka Ha asanoBe, no 6aHKoBaTa UM CMeTKa A0 Kpasi Ha paboTHWSA AeH, cnepBall AeHs,
B KOMTO € B3€TO peLleHne 3a CNMpaHe Ha eMUTMPaHETO Ha AANoBe.

(U3m. ¢ Pew. Ha CL0 N2 162/03.08.2016 r.) O6paTHOTO M3KynyBaHe ce Bb30OHOBABA OT
YnpaBnsBaLLoTO PYXECTBO C U3TUYAHETO Ha CPOKa, ONpeierneH B peLleHNeTo 3a crimpaHe
Ha 06paTHOTO M3KynyBaHe, CbOTBETHO B PELLEHMETO 3a YA b/IXaBaHe CpoKa Ha crnupaHe Ha
obpaTHOTO M3KynyBaHe. YBeAoMsiBaHETO 3a Bb30OHOBSIBAHE Ce W3BbpLUBa MO peaa,
onucaH B MNpeaxogHus naparpad, OO0 Kpad Ha paboTHMA [eH, npeaxoxaall
Bb30OHOBABAHETO.

IvV.A4. YcnoBusa n ped 3a u34yncnsiBaHe HaA eMMCMOHHaTa CTOMHOCT M Ha LieHaTa 3a
oGpaTHO M3KynyBaHe Ha ganoBeTe

(U3m. ¢ Pew. Ha CO Ne 162/03.08.2016 r.) MeTton M 4yecTtoTa Ha M34vyucnsgBaHe Ha
eMMWCUOHHaTa CTOMHOCT M Ha LieHaTa 3a obpaTHO U3KynyBaHe Ha ada5oBeTe

EmucunoHHaTa CTOMHOCT U LieHaTa 3a 06paTHO U3KynyBaHe Ha AANoBe ce Onpeaens BCeKn
paboTeH feH.

Mpouenypa 3a onpegensHe Ha HeTHaTa CTOMHOCT Ha akTueBuTe Ha doHaa, HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha €AWH AN, eMUCUMOHHATa CTOMHOCT U LeHaTa Ha o6paTHO
N3KynyBaHe:

e o 09:15 vaca Ha peHs T+1, cneagBaw, geHsa T, 3a KOWTO ce MpaBu OLEHKaTa,
YnpaBnaBsaLwloTo ApyXecTBo nonyyvasa ot LeHTpaneH genoautap AL uHgopmauns
OTHOCHO caenkute 3a npopaxba n obpaTHO U3KynyBaHe Ha ASNOBE C NPUKIHOYNN
CETBbJIMEHT 1 3a 6pos aanose Ha PoHaa B 06palleHme;

o mexay 09:15 1 9:45 yaca Ha CbOTBETHUA 1IEH Ce U3BbPLLA CNEAHOTO:
- ONpefensT ce akTUBUTE U LeHaTa Ha akTUBUTE, CbITaCHO HaCTOALUMTE NpaBuna;

- WN3BbpLIBaA Ce 0CHEeTOBOAABAHETO HA BCUYKKM onepaunn Ha ®oHpa n npeoueHkKaTta
Ha aKTuBuUTE N NaCUBUTE,

- OnpenensTt ce HeTHaTa CTOMHOCT Ha aKTUBWUTE, HETHATaA CTOMHOCT Ha aKTMBUTE
Ha eguH Osn U ce Nnpuema pelleHne OTHOCHO EMUCUOHHATa CTOMHOCT U LieHaTa
Ha 0b6paTHO M3KynyBaHe Ha aanoseTe Ha PoHAa. HeTHaTa CTOMHOCT Ha akTUBUTE
Ha eOuH OAn ce onpepensi, KaTo HeTHaTa CTOMHOCT Ha akTnBuTe Ha PoHpa ce
pa3aenu Ha 6posi Ha AanoBeTe B 0OpbLLUEHNE B MOMEHTA Ha TOBA OnpeaensHe.
EmMuncuoHHaTa ctonHocT e paBHa Ha HCA Ha eguH poan, yBenvyeHa ¢ pasxoguTe
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no emuTupaHeTo B pa3amep Ha 2.0% ot HCA Ha eavH asan. LleHata Ha obpaTtHo
n3kynyeaHe e paBHa Ha HCA Ha eavH gan, HamarneHa ¢ pa3xoauTe no obpaTtHo
n3kynyBaHe B pa3mep Ha 2.0% ot HCA Ha eguH gsan.

e kbM 9:45 yaca Ha geHa T+1, cnenBaly, geHs T, 3a KOUTO ce N3roTBA OLleHKaTa, ce
n3npawa Ha [eno3uvtapa mM3yucneHata HETHa CTOMHOCT Ha aKTUBUTE, HETHa
CTOMHOCT Ha aKTMBUTE Ha eOuH AN, EMUCUOHHA CTOMHOCT U LeHa Ha obpaTHo
NU3KynyBaHe Ha pAsanoBete Ha PoHAa, KaAKTO M Ha uganata uHdopmauusa 3a
onpeaensaHeTo UM, BKIOUYNTENHO 3a 6poa Ha nNpoaageHuTe n obpaTHO U3KyNeHu
DANOBE C NPUKIIOYMUI CETLIIMEHT;

e o 10:45 yaca Ha geH T+1, cnegBawy, geHa T, 3a KOUTO ce U3roTBA OLEHKaTa, ce
n34yakBa NOTBbPXAeHWe OT [eno3utaps 3a NpaBUITHOCTTA Ha Taka U34UCNEeHUTe
HEeTHa CTOMHOCT Ha aKTMBUTE, HeTHa CTOMHOCT Ha aKTuBUTe Ha eguH aan,
€MMNCUOHHA CTONHOCT 1 LeHa Ha obpaTHO M3KynyBaHe Ha asnoseTe Ha ®oHaa (npwu
KOHCTaTUpaHW HapyLLIEHUA Ce N3BBbPLLBAT KOPEKLMN HA HECBOTBETCTBMATA);

e o 11:00 yaca peH T+1, cneppal aeHa T, 3a KOMTO Ce U3rOTBA OLEHKaTa, 3aBbpLUBaA
NpoLechT No onpepensHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a AeH T.

¢ EmuncunoHHaTa ctorHocT e paBHa Ha HCA Ha eqvH gsan, yBenudeHa ¢ pasxogute no
eMUTUpPaHeTO.

LleHaTa Ha o6paTHO n3kynyBaHe e paBHa Ha HCA Ha eavH gsan, HamarneHa ¢ pa3xoanTe 3a
obpaTHO M3KynyBaHe.

(N3m. c Pewl. Ha CO Ne 162/03.08.2016 r.) YecToTa, MACTO M HA4YUH Ha NybnnKyBaHe Ha
€MMWCUOHHaTa CTOMHOCT M Ha LieHaTa 3a o6paTHO U3KynyBaHe Ha Oa5i0BeTe

B neHs T+1, cneamBaw, paboTHMAT fAeH T, 3a KOMTO Ce WU34YUCnsiBa OLEHKaTa,
YnpaBnaBeawloTo gpyxecTso ysegomsasa Komucusata 3a (puHaHCOB Haa30p, ynpasneHune
»,Han3op Ha MHBeCTULUMOHHATa AENHOCT" 3a eMUCUOHHAaTa CTOMHOCT U LeHaTa Ha obpaTHO
n3KynyBaHe Ha ganoseTe Ha ®oHaa 3a geH T.

(HoBa c Peww. Ha C[, Ne 200/09.06.2017 r.) UnpukatusHa HCA n niankatusHa HCA Ha gan
ce nsyucnasa u nybnukysa ot BPB nnun ot Apyr onepaTop Ha perynvpaH nasap, Ha KOUTo
ca pernctpupaHu 3a Tbproeus asnosete Ha doHAa, 3a BCEKU AEH, B KOWTO AANOBETE Ha
®doHaa ce TbpryeaT Ha perynupaH nasap (perynupaHusT nas3ap € OTBOPEH U AaHHM 3a
PedepeHTHMA nHaekc ce nybnukysaT) NoHe ABa MbTWU Npe3 cecusita 3a AeHd. 3a uenta
ynpaBnsaBaLoTo APYyXeCTBO CKIYBa OT MMETO M 3a cMeTKa Ha doHfa OoroBop CbC
CbOTBETHUA orepaTtop Ha perynupaH nasap. [1pu nunca Ha TakbB LOroBOpP UHAMKATUBHA
HCA un HCA Ha psn ce nybnukyBaT OT YNpaBnsBaWOTO APYXECTBO HA WHTEpHET
CTpaHuuaTta Ha PoHAaa.

(Hoea ¢ Pew. Ha C[ Ne 200/09.06.2017 r.) YnpaBnsaBawoTo APYXECTBO NPeaocTaBs Ha
B®b unu Ha gpyr onepaTtop Ha perynupaH nasap, Ha KOMTO ca perMcTpmpaHn 3a TbproBus
asnosete Ha ®oHpa, faHHM 3a CTpyKTypaTa Ha nopTdenna, 3a obema nputexaBaHu
WHCTPYMEHTM OT BCSKa NO3uUUUSA, 3a pa3Mepa Ha NapuyH1UTe cpeacTtea BbB PoHAA, KakTo U
3a 6pos Ha n3gageHnTe gAnoBe, NOTBbpAEHM oT [deno3untapa Ha PoHaa 3a NpeanuLHuA
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paboTeH AeH. MNpu n3uncnaBaHeTo Ha MHOUKATMBHATa HETHa CTOMHOCT Ha aKTUBUTE Ha
doHAa onepaTopbT Ha CbOTBETHUS PerynupaH nasap wunv YnpasnsBawoTo APYXEeCcTBO
0o6HOBSIBa LieHUTe Ha akTuBUTe B nopTdenna Ha PoHaa, KaTo OCTaBsA HENMPOMEHEHO HUBOTO
Ha BCMYKM Apyru enemMeHTn oT 6anaHca Ha PoHaa.

o Kpasa Ha paboTHus aeH T+1, B KONTO Ce N3BbpLUBA M3YUCIABAHETO HA EMUCUOHHATA
CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe Ha asnosete Ha PoHpa, YnpaBnsBalloTo
APYXecTBO 006ABsIBa TE€3M [a@HHM Ha canTa Ha YnpaBnsaBaLwloTo ApyxecTso.l1pu npomsaHa
Ha pa3mMepa Ha pa3xoauTe 3a usgasaHe (Nnpogax6ba) n obpaTHO U3KyNyBaHe Ha AANOBE
ype3 n3meHeHune Ha lpaBunata Ha PoHaa, YNpaBnaABawWoOTO APYXECTBO yBELOMSBA
WHBECTUTOPUTE 4Ype3 CboOLEeHNEe B MOHE €OUH LieHTpaneH eXeaHEeBHUK, 0O Kpasa Ha
cneaBalums ieH OT y3HaBaHEeTo Ha 0406peHNeTo Ha NpoMeHuTe B npaBunaTa Ha PoHaa.
(N3m. c Pew. Ha C Ne 200/09.06.2017 r.) Npwn pgonycHaTa rpeLuka B U34ncnsaBaHeTo Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH OAn, B pe3ynTtaT Ha KOATO € 3aBuleHa
eMUCMOHHaTa CTOMHOCT UM 3aHMXeHa LeHaTa Ha obpaTHo mu3kynyBaHe ¢ Hag 0.5% ot
HeTHaTa CTOMHOCT Ha akTmBuTe Ha eauH gan, Y ,Ekcnat Acet MennaxmbHT® AL nnn
[eno3nTtapaTt ca AnbXHW Aa Bb3CTAHOBAT pa3fninkaTa Ha MHBECTUTOpPA, 3aKynun AsnoBe no
3aBULLEHA €MWCUMOHHA CTOMHOCT, B 10-OHEBEH CPOK OT KOHCTAaTMPaHETO Ha rpellkaTta,
OCBEH aKO MHBECTUTOPBLT € 6un HegobpPOCHBECTEH.

(N3m. ¢ Pew. na C Ne 200/09.06.2017 r.) MNpwn gonycHaTa rpeLuka npu n3vvcnssaHe Ha
HeTHaTa CTOMHOCT Ha aKTUMBWUTE Ha €AuH [AAn, B pe3yntaT Ha KOATO € 3aHuXeHa
eMMCUOoHHaTa CTOMHOCT UMK 3aBu1LIEHA LeHaTa Ha obpaTHo n3kynyBaHe ¢ Hag, 0.5% cTo ot
HeTHaTa CTOMHOCT Ha akTMBUTE Ha eguH aan, Y[ ,Ekcnat AceT MeHnaxXmbHT® AL nnu
[eno3untapart ca gnbXHW 3a cO6CTBEHA CMETKa Aa Bb3CTaHOBAT Ha PoHAa AbikumaTta
cyma B 10-4HeBEH CPOK OT KOHCTaTUPAHETO Ha rpeLukaTa. Obnxumarta cyma e pasnukaTa
MeX/ly peanHaTta 1 3aHuXxeHaTa eMUCUOHHA CTOMHOCT 3a 3akyneHute ganose Ha doHaa oT
UHBECTUTOPUTE.

AKo gonycHaTaTa rpeLuka He npesuwasa 0.5 (Hyna uano 1 neT) Ha CTO OT HETHaTa CTOMHOCT
Ha aKTMBUTE Ha eAvH AAN, YNpaBnsaBalloTo APYXeCTBO unu [Jeno3utapAat npegnpuemat
HeobxoaumMuTe MepKK 3a n3bAreaHe Ha rpeLlkn Npy N34YUCNABAHETO Ha HETHaTa CTOMHOCT
Ha aKTUBUTE Ha €OMWH AN U 3@ CaHKLUMOHMPAHE Ha BUHOBHUTE AMTbXHOCTHM NnLa.

IV.5. TexHonorus 3a onpegensiHe Ha uHaukaTupHata HCA
(N3m. c Pew. na C Ne 200/09.06.2017r.)

YnpaBnasawloTo ApyXecTBo npefocrtaBa Ha bPB nnu Ha apyr onepatop Ha perynupaH
nasap, Ha KONTO ca permcTpupann 3a TbproBusa asanoseTte Ha PoHAa, AaHHK 33 CTPyKTypaTa
Ha nopTtdenna, 3a obema nputexaBaHu MHCTPYMEHTW OT BCAKA NO3MLMA, 32 pa3Mmepa Ha
napvyHuTe cpenctea BbB PoHAA, KakTo M 3a 6posa Ha n3gageHnTe AanoBse, NOTBbPAEHN OT
Heno3ntapa Ha ®oHaa 3a npeguwHua paboteH paeH. [Mpy u3uncnaBaHeTo Ha
NHONKaTMBHaTa HETHaA CTOMHOCT Ha akTuBUTE Ha BopcoBO ThbpryBaHus (poHA, onepaTopbT
Ha CbOTBETHUA perynupaH nasap wnv YnpaBnssawoTo APYXeCTBO 0OHOBABA LieHUTe Ha
aKTMBuTe B nopTdenna Ha PoHaa, KaTo OCTaBA HENPOMEHEHO HMBOTO Ha BCUYKU ApYrv
enemeHTun ot banaHca Ha PoHAaa.

1V.6. OnucaHue Ha npaBunaTa 3a onpegensiHe Ha goxoaa
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®uHaHcoBUTE OTYETU Ha PoHAa ce M3roTBAT OT YNpaBnsBaLLOTO APYXECTBO CbIfacHO
3akoHa 3a cyetoBoacTBoTO (3Cu) n MexayHapogHuTe cTaHAapTh 3a (PMHAHCOBUTE OTHETHU
(MC®O) npu cnaseaHe NPUHLMNMTE HAa CYETOBOACTBO, METOANTE U TEXHUKUTE 3a OLIEHKa U
oTuuTaHe Ha aKkTuBuTe/nacusuTe n npuxoaute/pasxoaute B 3C4 n MCPO.

CbrnacHo npaeunata Ha PoHAa peanusnMpaHUST [OX04 He ce pasnpefens Mexay
nputexaTtenuTe Ha [OSnOBe, a Ce M3BbplUBa pPeuHBECTMpaHe Ha [oxopa/roguwiHaTta
neyan6a Ha ®PoHaa cnep M3rOTBEHS HA FOAMWIHWMA (DUHAHCOB OTYET, 3aBEepeH OT
perucTpupaH oauTop, U Aoknaga 3a aeHoctta Ha ®oHaa. PenHBecTMpaHeTo Ha goxoaa
ce W3BbpWBa B CbOTBETCTBME C WHBECTULUMOHHWUTE LENW, CcTpaTernu, MonuMTuka u
orpaHu4yeHuns Ha PoHaa, Npu OTYNTAHE Ha KOHKPETHUTE NasapHU YCIOBUS U NpU crna3BaHe
Ha 3aKOHa, YkasaHusaTa Ha Komucusita u BbTpeLwHuTe akToBe Ha doHaa.

V. UH®OOPMALUA 3A OOCTHMN 4O OTYETUTE

(N3m. c Pew. Ha C[], N2 292/17.05.2019.)

®durHaHCOBUTE OTHETU, 3a€[HO C AOKNaauTe 3a AEeNHOCTTa U OAUTOPCKUTE AO0Kaam ca Ha
pa3nosfiokXeHne Ha WHBECTUTOPWUTE Ha agpeca Ha ynpasneHue Ha Y[ ,Ekcnat Acet
MenungxmbeHT EALL - rp. Cocpus, yn. ,[eopru C. Pakosckn® N2 96A, Ten. +359 2 980 1881,
oT 9:00 4. po 18:00 u. Bcekn paboTeH AeH, Ha eneKTpoHHaTa cTpaHuua www.expat.bg, Ha
ctpaHnumte Ha KPOH n BPB, npu Peterhouse Corporate Finance Limited, o6¢cnyxBsaly areHT
Ha PoHaa BB BennkobpuTtanus cbe cneaHusa agpec: 15 Eldon Street, London EC2M 7LD,
United Kingdom wn npu Zeidler Legal Services Rechtsanwaltsgesellschaft mbH,
nHopmaumoHeH areHT Ha PoHpa BbB PepepanHa penybnvka FepmaHns CbC crneaHus
agpec: Bettinastrasse 48, 60325 Frankfurt, Germany.

VI. AONBNHUTENHA AHO®OPMALIUA

VI1. Hap3sopHa AbpkaBHa MHCTUTYLMA; HOMEP M AaTa Ha pa3pelleHueTo 3a
opraHumsunpaHe v ynpasneHue Ha “Expat Bulgaria SOFIX UCITS ETF”

Ha,u,3opHaTa ObpXaBHa UHCTUTYLUMA Ha yl'lpaBJ'IFlBaUJ,OTO ApyXxecTtBo ” ®oHpa e Komucuata
3a Q)VIHaHCOB Haa30p.

YnpaBnsiBaLLoTO APYXECTBO € NOMYy4YnUso paspeLleHne 3a OpraHu3vpaHe 1 ynpasreHue Ha
“Expat Bulgaria SOFIX UCITS ETF” ¢ PaspeweHnue N2 156-® ot 23.08.2016 r. Ha KOH.

®oHABT e BNMCaH B perncrbpa Ha yrnpasnsBalluTe APYXeCTBa U ynpasnsBaHUTE OT THAX
noroeopHu cpoHgose, BoaeH oT KOH ¢ Pewwenune N2 604-d ot 19.08.2016 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunarta Ha PoHaa ca AOCTbLMNHU 3a UHBECTUTOpPUTE
(M3m. c Pew. Ha C[, N2 204/24.08.2017 r.)

MpaBunata Ha dPoHAa W Jpyrute BbTPELWHW aKTOBE Ca [OCTbMHM Ha ajpeca Ha
YnpaenaealoTo apyxectso — rp. Codus, yn. ,leopru C. Pakocku® Ne 96A, a cbLUo Taka
N Ha MHTEPHET CTpaHuuaTa Ha YnpaBnsaBallOTO APYXECTBO, Ha agpec — www.expat.bg,
npu Peterhouse Corporate Finance Limited, o6cnyxsaw, areHT Ha @®oHaa BbLB
Benukobputanna cbc cnegHus agpec: 15 Eldon Street, London EC2M 7LD, United
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Kingdom u npu Zeidler Legal Services Rechtsanwaltsgesellschaft mbH, nHgpopmaunoHeH
areHT Ha ®oHpa BbB PenepanHa penybnuka NepmaHua cbe cneaHua agpec: Bettinastrasse
48, 60325 Frankfurt, Germany.

VI.3. UHdopmaums oTHOCHO aanoBeTe

MimywecTBo. HeTHa CTOMHOCT Ha aKTUBUTE
(O1Mm. c Pew. Ha C[, Ne 200/09.06.2016 r.)

Tvn kato “Expat Bulgaria SOFIX UCITS ETF” He e opuanyecko nuue, HAMa KanuTtan no
CMUCH1a Ha TbpProBCKMA 3aKOH U He Ce BMUCBAa B TbProBCKUsS pernctbp. PoHABLT ce cunTa
3a yypefeH c usgaBaHe Ha paspelleHuMeTo no an. 5 u nocnegpalloTo My BNUCBaHe B
peructbpa no yun. 30, an. 1, T. 4 ot 3akoHa 3a KomucusaTa 3a huHaHCOB HAA30p.

(N3m. c Pews. Ha CO N2 200/09.06.2017 r.) 3aKOHBT N3UCKBA HETHaTa CTOMHOCT Ha aKTUBUTE
(4uncTtoTo nmywecTBo) Ha PoHaa aa 6bae He no-manka ot 500 000 neBa. HeTHaTa cTOMHOCT
Ha aKTUBUTE € CTOMHOCTTa Ha akTuBmTe Ha PoHAA, HaManeHa CbC CTOMHOCTTa Ha HeroBuTe
3aabnxeHus (nacusmn). BHOCKM B UMyLLLECTBOTO Ha PoHAaA ce NpaBAT B Napu UM BHOCKM OT
aKTuBMW, cbCTaBnasalum noptdenna Ha PoHaa. Beuuku ganose naBaT eqHakBu npasa.

MUWHUManHUAT pa3mep Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha PoHpa Tpabea Aa e gocTurHaTt
[0 efHa rogMHa oT noflyyaBaHe Ha pa3spelueHmeTo oT KPH 3a opraHu3npaHe 1 ynpaBneHne
Ha PoHaa.

(OtM. c Pew. Ha C[O Ne 158/01.07.2016 r.)

HauynHu 3a yBenuyaBaHe unun HamansasaHe Ha kanutana (HCA) Ha PoHaa

HeTHaTa cTOMHOCT Ha akTmBute Ha dPoHaa ce yBenndyaBa Win HamaldBa C'b06pa3HO
npomAHaTa B 6pOF| n3gageHn umn O6paTHO NM3KYyNeHn AqArnoBe, KakKTto U B pe3yriTaT Ha
npomMAHaTa Ha nNnal3apHaTta ueHa Ha MHBEeCTUUMnTe Ha ®oHpa 1 HeroBuTe 3abJIXEHMS.

Bpon ganose 1 HoMMHaNHa CTOMHOCT

(M3m. ¢ Pew. Ha C[L Ne 158/01.07.2016 r.) UmywecTtBoTO Ha PoHAa e pa3feneHo Ha
aanose. HommMHanHaTa CTOMHOCT Ha asinoBeTe Ha “Expat Bulgaria SOFIX UCITS ETF” e 1
(eamH) nes. Oanosete Ha PoHAa ce npuaoobuBaT MO €MUCUMOHHA CTOMHOCT. BposT Ha
psanosete Ha doHpa ce NpomMeHs B pe3yntar Ha TAxHata npogaxba unu obpaTHo
n3kynysaHe. CbrnacHo lNpasunaTta Ha “Expat Bulgaria SOFIX UCITS ETF* Ton He moxe fa
n3paBa Ha 6aszaTa Ha HeTHaTa CTOMHOCT Ha akKTMBUTE CU 4YaCTUYHM [SNOBE CpeLly
HanpaBeHa Napu4Ha BHOCKa C onpefeneH pa3mep, ako CpeLly BHeceHaTa CyMa He MoxXe
Aa 6bae n3gapeHo uAno ymicno ganose. AKO Cpelly BHeceHaTa cyma He Moxe aa 6bae
n30aaeHo LAno Yncno aanose, 6posaT AAnoBe ce 3aKpbrna Hagony Ao Han-ronsaMoTo LAno
4yumcrno.

Bua Ha panosete. [1paBa no ganosete

(N3m. ¢ Pew. Ha C[, Ne 200/09.06.2017 r.) OdsinoBeTte Ha PoHaa ca 6e3HanNNYHN LEeHHN
KHUXa, pernctpupaHu rno cMetku B LleHTpaneH pgeno3utap. Bcekn asan Ha doHaa fasa
crnepHuTe Npaea Ha CBOS npuTexaren:
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1. (N3m. c Pew. Ha C[ Ne 200/09.06.2017 r.) lpaso Ha obpamHOo u3KyrysaHe. [NpaBo
Ha obpaTHO M3KynyBaHe Ha gena ot PoHAaa B CbOTBETCTBME C peaa, OnucaH B
Mpaeunata Ha ®onpga no yun. 13, an.2 3AKNCOINKW, kaTo:

o NckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa ce OTHacs 3a 4YacT unu 3a
BCUYKM NpUTEXaBaHW OT UHBECTUTOPA OASOBE;

o O6paTHOTO U3KynyBaHe Ha ASNOBETE Ce M3BbpLIBA MO LiEHa, paBHa Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH AAn, HamarneHa C pa3xoguTe no
o6paTHOTO U3KynyBaHe B pa3mep, cbrnacHo un. 20, an. 7 ot NpaBunata Ha
®oHpa.

o MopbykuTe 3a 06paTHO U3KYMyBaHe Ha AANOBE Ce U3MbIHABAT B CPok Ao 10
[AHW MO MbpBaTa LeHa Ha o6paTHO U3KynyBaHe, 0bGsiBeHa crnepn AeHs Ha
nogaBaHe Ha nopbykaTta. CpokbT 3anoyBa ga Teye OT MOMEHTa Ha
nogaBaHe Ha nopbykara.

2. (N3m. ¢ Pew. Ha C[L Ne 200/09.06.2017 r.) lpaso Ha uHgopmauyus. Bcekn
WHBECTMTOP WMa npaBo Ha wuHdoOpMauusa, cbabpxawa ce B [lpocnekta u
nepuognyHnTe oT4yetTm Ha PoHAA, KakKToO M Ha gpyra nybnuyHa uHdopmaums
oTHocHO PoHpa.

3. (MN3m. ¢ Pew. Ha CO Ne 200/09.06.2017 r.) lNpaeo Ha nukeudauyuoHeH ds:. [1pu
nukenaauma Ha doHaa BCEKM MHBECTUTOP MMa NMpaBo Ha YacT OT MMYLLECTBOTO Ha
®doHaa, cboTBETCTBALLA Ha NpUTEXaBaHUTE OT HEro ASoBe;

4. W3m. c Pew. Ha C[ Ne 200/09.06.2017 r.) lpaeo Ha nodasaHe Ha xasnba. Bcekun
WHBECTMTOP MMa NpaBO Ha nogaBaHe Ha Xxanba, 6e3 pga 3annawa Takca.
NHdopmaumaTa oTHOCcHO MNonutrukarta 3a pasrnexaaHe Ha xanbu Ha Y[, ,Ekcnat
AceT MeHnpxmbHT EAL] ce npepoctaBsa 6e3nnaTtHO Ha MHBECTUTOPUTE.

(HoBa c Pew. Ha CO Ne 158/01.07.2016 r.) [JokyMeHTW, yoocToBepsBaLlX NpaBoToO Ha
Co6CTBEHOCT

.LeHTpaneH peno3utap® ALl BOAM KHWra Ha npuTexaTtenute Ha AA5i0Be M u3gaBa
OEeno3nTapHU pasnnckn KaTo yaoCTOBEPUTENEH AOKYMEHT 3a COGCTBEHOCT.

(U3m. c Pewl. Ha C N2 162/03.08.2016 r.) INpekpaTtaBaHe Ha PoHAa

®oHABT ce npekpaTsBa NO pelleHue Ha YNpaBnsaBalloTo OPYXECTBO, BKIOUYUTENHO B
crnyyas Ha obpaTHO M3KyrnyBaHe Ha BCUYKMW AANOBE, NPU OTHEMaHe Ha pa3peLleHneTo Ha
YnpaBnasaLwloTo ApyXeCcTBO 3a opraHuaupaHe n ynpasneHue Ha PoHaa ot KOH. bopcoso
TpbryBaHUAT (POHA, Ce rnpekpaTaBa U MpyM OTHEMaHe Ha NUUEH3a Ha YNpaBnsasalloTo
OpYyXecTBo, npu npunaraHe ot KOH Ha npuHyauntenHa agMuMHUCTpaTMBHA MsApPKa (KaTo
HanpumMmep OTHEMaHe Ha §uUEeH3a Ha YNpaBnsBawoTo APYyXecTBO), CaMo ako
YnpaBnaBaLloTo ApYXECTBO He ObAile 3aMEHEHO U MSAPKaTa € HECbBMECTUMaA C ynpaBfieHme
Ha @oHOa, KaKTo W Npu npekpaTdBaHe unuM OTKpMBaHe Ha npoOu3BOACTBO MO
HECbCTOATENHOCT Ha YNpaBnsABaLLoTO APYXECTBO, aKO CbLLO He Ce OCbLLECTBUN 3aMsAHa Ha
YnpaBnaBawoTo ApyXeCTBO, KakTo 1 B Apyrv NpeABuAEHN B 3aKOHa criydaun. VI3BbH cnyyas
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Ha OTHEMaHe Ha pa3pelleHMeTo 3a opraHu3vpaHe u ynpaeneHve Ha dPoHAa,
npekpaTaBaHeTo Ha PoHAa ce n3BbpLlBa C pa3pelleHne Ha KPH, npu ycnosus v no pea,
onpeneneHu B 3aKoHa. Jlnuara, onpeaenenu 3a nukengatopu Ha PoHaa, ce ogobpsasart oT
K®H.

V1.4, N3TOYHNUM Ha gonbrHUTENHa MHcopmaums

MpocnekT 1 JJOKYyMEHT ¢ Kro4yoBa MHpoOpMaLLMA 3@ UHBECTUTOPUTE, KaKTO U AOMbHUTENHA
nHdopmMaumna OTHocHO dPoHAa M YnpasnsaBallOTO LPYXECTBO, BKMAKYUTENTHO BCUYKU
npasuna Ha PoHaa, MoraTt ga ce nonydart Ha agpeca Ha Y[, ,Ekcnat AceT MeHngXMbHT®

EAL - rp. Codwma, yn. ,[eoprn C. Pakoscku“ N2 96A, Ten. +359 2 980 1881, ot 9:00 go
18:00 yaca Bcekun paboTeH geH, nuue 3a KoHTakT: JunaHa Togoposa.

MpocnekTbT M npaBunata Ha PoHAa ca [OCTbMHM U HA €eneKTPoHHaTa CTpaHuua
www.expat.bg.

N32omeunu lNpocrnekma:

OwnaHa TogopoBa Oxynua Kauaposa

[onynoanucaHnte nvua, B Ka4yecTBOTO CUM Ha NpeAcTaBnsBawyM YNpaenaBawoTo
OpYyXecTBo, ¢ nognucute cu, nonoxeHn Ha 15.01.2025 r., peknapupart, 4e NpocnekTbT
OTroBaps Ha M3NCKBaHMATA Ha 3aKOHa.

CBbBET HA OJUPEKTOPUTE
Ha ,,Ekcnat Acet MeHngxmMbHTY EAL,
AencrBawo 3a cmeTka Ha “Expat Bulgaria SOFIX UCITS ETF”:
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